DORF KETAL CHEMICALS LLC
TRANSLATED VERSION OF STANDALONE BALANCE SHEET As AT MARCH 31, 2024

in INR
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Significant Accounting Policies 1
Notes Forming Part of the Translated version of Financial Statements 21036
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Finance Director
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DORF KETAL CHEMICALS LLC
TRANSLATED VERSION OF STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(Amount in USD'

Sr.No | Particulars Note No For the year ended For the year ended Asat For the year ended For the year ended
March 31,2024 March 31, 2023 March 31,2022 March 31,2024 March 31, 2023 March 31, 2022
1 INCOME
Revenue From Operations (Net) 21 9.18,35,797 11.03.14.473 11,01,01,002 7.59.94.30,569 8.69.68.17,982 8.18.82.00,509
Other Income 22 16,27.538 1183013 6,79.902 13.46,79.095 9.32.64.745 5.05.64.244
I TOTAL INCOME 9.34.63.335 11.14.97.486 11.07.80.904 7.73.41.09.664 8.79.00.82.727 8.23.87.64.752

I |EXPENSES

Cost of Sales (Net of Changes in Inventory) 23 6.83,62,681 8,54.21,634 8.35.52.865 5.65.70.25,511 6,7343.51,191 6.2138.18.215
Employee Benefit Expense 24 1.22,15,953 7525304 70,04,909 1.01,08.72.554 59.32.69.381 52.09.54.382
Finance Costs 25 5.71.444 216,144 1,74.022 4,72.87,105 1,70,40,058 1.29,41.999
Depreciation And Amortisation Expense 26 1.21.015 14.51,348 20.32,690 1.00,14.015 11.44,19.342 15.11.70.952
Other Expenses 27 28.15.419 23,60,935 2622270 23.29.76,485 18.61,28.088 19.50,17.958
TOTAL EXPENSES 8.40.86.512 9.69.75 365 9.53.86.756 6.95.81.75.671 7.64.52.08.060 7.09.39.03.505
IV |Profit Before Exceptional Items And Tax 93.76.823 14522121 1.53.94,148 77.59.33.993 1,14.48.74.667 1.14.48.61,247
V  |Exceptional Items ” i " . - A
VI |Profit Before Tax 93,76,823 14522121 1.53.94,148 77.59.33.993 1,14.48.74.667 1.14.48.61.247
VII |Tax Expenses :
1) Current Tax 28 12.20,064 2541851 18.20,532 10,09.60.540 20.03.90.891 13.53.92,783
2) Deferred Tax 28 5.79.042 51,737 (17.60,804) 4.79.15.841 40.,78.769 (13.09.50,817)
VHI |[Profit For The Year 75.77.717 1.19.28,533 1.53. 62.70.57.611 94.04.05.007 | 1.14.04.19.282

IX |OTHER COMPREHENSIVE INCOME

(i) Items That Will Not Be Reclassified To Profit and Loss Account
Remeasurement of Defined Benefit Plan - = % 2 = 2
Income Tax Relating to Ttems that will not be Reclassified to Profit - A = & « a
or Loss

(i) Items That Will Be Reclassified To Profit and Loss Account
Effective Portion of Losses/(Gains) on Hedging Instruments in - o . B = L

Cash Flow Hedees Z
Income Tax Relating to Ttems that will be Reclassified to Profit and - - - - - -
Loss
Exchange differences on translation of foreign operations - = 5 6.12.69.016 27.79.49.347 6.43.39.230
X  |Total Comprehensive Income For The Year 75.77.717 1.19. 1.53. 68.83.26.627 1.21.83.54.35. 1.20.47.58.512
Earning Per Equity Share having no par value 29
Basic And Diluted $ 13451 § 2117 | § 2721 | L112.79 [® 1.668.86 | T 2,023.81
Significant Accounting Policies 1
Notes Forming Part of the Translated version of Fj ial Si 21036
For Manian & Rao For and on behalf of the Board of Directors
Chartered Accountants
Firm Registratios 19838, i
<fi Daga Lisan Bayable Amilton Tronchin
Partner Finance Director President and CEQ

Membership No. 211468

Date : November 14, 2024 Date: November 14, 2024




DORF KETAL CHEMICALS LLC
TRANSLATED VERSION OF STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31,2024

A Equity share capital (Amount in USD)
Particulars As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
No. of Share Amount No. of Share Amount No. of Share Amount
Balance at the beigning of the year 5,63,500 3,50,000 5,63,500 3,50,000 5,63,500 3,50,000
Changes in Equity Share Capital during the year - - - - - -
Balance at the end of the year 5,63,500 3,50,000 5,63,500 3,50,000 5,63,500 3,50,000
Eguifx share capital (Amount in INR)
Particulars As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
No. of Share Amount No. of Share Amount No. of Share Amount
Balance at the beigning of the year 5.63,500 2,56,30,430 5.63,500 2,56,30,430 5,63,500 2,56,30,430
Changes in Equity Share Capital during the year - - - = - -
Balance at the end of the year 5,63,500 2,56,30,430 5,63,500 2,56,30,430 5,63,500 2,56,30,430
Other Equity (Amount in USD) (Amount in INR)
Other equity Total equity —__Other equity _Total equity |
Particulars Reserves and Surplus Reserves and Surplus
Share Premigin Retained Earnings ForelgnA Currency Total Equity Shate Prémitin Retained Earnings / Forelgn' Currency Total Equity
___/Surplus | Translation reserve ___Surplus | Translation reserve
Balance as on March 31, 2021 97,50,000 1,04.49,261 - 2,01.99.261 71.39.90,550 7651,97,293 - 1,47.91,87.843
Less: Bonus Share issued during the year - e = = - -
Add: Profit for the year/Changes during the year - 1,53.34.420 & 1,53,34.420 - 1,14,04,19.282 - 1.14.04,19.282
Add/(Less): Changes in Fair Value during the year
Add/(Less): Re-classified to Profit & Loss Alc = A ", g = . = <
during the year
Add/(Less): Movement durig the year during the 2 “ 5 5 - - 6,43,39,230 6,43,39,230
vear
Balance as on March 31, 2022 97.50,000 2,57,83,681 - 3.55.33,681 71,39.90,550 1,90.56,16.575 6,43,39,230 2,68,39.46,355
Less: Bonus Sharc issucd during the year C 2 5 E = A
Add: Profit for the vear/Changes during the year - 1,19.28.533 - 1.19,28,533 - 94.,04.05,007 94.04,05.007
Add/(Less): Changes in Fair Value during the year
Add/(Less): Re-classified to Profit & Loss A/c 2 " » & 5 - = >
during the year
Add/(Less): Movement durig the year during the = - « = = - 27,79,49,347 27,79,49,347
jyear
Balance as on March 31, 2023 97.50.000 3.77.12.214 - 4.74.62,214 71.39.90.550 2,84.60.21.582 34.22.88.577 3.90.23.00.709
Less: Bonus Share issued during the year 5 = = & & .
Add: Profit for the year/Changes during the year - 75.77.7117 - T5AT017: - 62.70.57.611 62.70.57.611
Add/(Less): Changes in Fair Value during the year
Add/(Less): Re-classificd to Profit & Loss A/c - = = = > % - -
during the year
Add/(Less): Movement durig the year during the = S . o g - 6,12,69,016 6,12,69,016
year
aance as on March 31, 2024 97.50, 4.52.89.931 - 5.50,39.931 39.90.550 3:47.30,79,193 40.3557,592 4.59.06,27.335

Nature and purpose of reserve

a) Share Premium
Securities Premium Reserve is created when the shares are issued at a premium,

b) Retained Earning
Retained Earnings represents cumulative profits of the Company to-date and is a free reserve and is stated net of items in Other Comprehensive Income.

For Manian & Rao For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No - 001983S

Lisan. f)m,,alru LussssL
P aga Lisan Bayable Amilton Tronchin
Partner Finance Director President and CEO

Membership No. 211468

Date : November 14, 2024 Date: November 14, 2024




DORF KETAL CHEMICALS LLC

TRANSLATED VERSION OF CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(A) i (A in

Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended

March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVI TIES
1. Net profit before tax 93,76,822 145,22,121 1,53,94,148 77,59,33,993 1,14,48,74,667 1,14,48,61,247
Adjustments for :
Depreciation & Amortisation 1,21,015 14,51,348 20,32,690 1.00,14,034 11,44,19342 15,11,70,962
Profit/(Loss) on Sale of PPE - - 65,725 - - 48.87,962
Profit on Sale of Investments = S s = s -
Amortisation Expenscs of Leaschold Land - - - - - -
Impairmient of non-current investment in Joint Venture - - - - - -
Effect of Exchange Rate Change/ Unrealised Exchange Loss = - - - - -
Interest & Finance Charges = i a = 2 o
Interest Income (15,24.321) (7.68,983) (6,33,743)| (12.61.37,827) (6.06,24.005) (4.71.31,413)
Dividend Income = B = % < A
Finance Cost 571,443 2,16,144 1,74,022 4,72,87,013 1,70,40,058 1,29.41,965
Net gain on fair valuation of Investments through profit and loss - - - - - -
Net gain on Fair valuation of Derivatives through profit and loss - - - - - -
| Actuarial Gains/(Loss) remeasured to OCI - - - - - -
Expected Credit Loss on Trade Receivable - - - - - -
2. Operating Profit before Working Capital Changes 85,44,960 1,54,20,630 1,70,32,842 70,70,97,214 1,21,57,10,061 1,70,32,842
Adj for (I /D in Working Capital:
Inventories 49.41,739 (92.32.297) 26,01.568 40.89,29.905 (72,78.42,927) 19,34,78.343
Trade Receivables 1.44.499 63.41,337 (81.26.667), 1.19,57.286 49,99.29.468 (60.43.79.416)
Other Non Current Assets (5,399) (52,906) - (4.46.733) (41,70919) -
[Non Current Assets Balance at Banks g & 3 5 = =
Current Asset Bank Balances other than Cash and Cash Equivalents - B - - - -
Other Current Financial Assets = - = & & 5
Other Current Assets 22,507 (7.466) 56,435 18,62.460 (5.88,582) 41.97,052
Trade and other payables (97.95,627) 34,80,383 (51,17.955) (81.05,90.088) 2743,81,585 (38,06,21,829)
Other Financial Liabilities 60,033 (4.78,195), 3.25.004 49,67.783 (3,76.99,277) 2.41.70.490
Provisions e % = = = 5
Other Liabilitics 3.77.244 (9,46.995) 16,47.427 3.12,17.053 7.46,57.901 12.25.18,981
3. Increase / Decrease in Working Capital (42,55,003), (8,96,139) (86,14,189) (35,21,02,334) (7,06,48,553) (86,14,189)|
4. Cash generated from Operations after changes in Working Capital (1 + 2 + 3) 42.89,957 1,45,24,491 84,18.653 35.49,94,880 1,14.50,61,508 84,18,653
Other Comprehensive Income
Income Tax Paid (12.16.647). 267 (10.06.77.812) 20.06.60.196; 13.48.56.789)|
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES Total (A) 30,73,309 1,19,79,224 25,43,17,068 94,44,01,312 (12,64,38,136)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (5.73.713) (2.32,566), 4.17,936 (4.74,74,894) (1.83.34.706) 3,10.81,879
Proceeds from Sale of PPE S & 5 = & &
(Purchasc)/Salc of Short Term Investments - - - - - -
(Purchase)/Sale of Long Term Investments E ” = x ) 5
Purchase of Fixed/ Term Deposits and Margin Money held with Banks - - - - - -
Interest Income 1524321 7.68,983 6,33.743 12.61,37.827 6.06,24,005 4,71.31,413
Dividend Income - = & - & &
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES Total (B) 9,50,607 5,36,417 10,51,679 7.86,62,933 4,22,89,300 7,82,13,293
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term borrowings = = 5 < - &
Proceeds from Lease Liability 4,72.512 « 5 3.91,00,431 - -
(Non Current Liabilities Provisions 1 (0), - 59 =
Proceeds from Working Capital (Short term borrow ings) (1,00,00,000) 40.00,035 (50,00.035) (82.75,02,000) (37,18,52,103)
Loans given Non Current Assets 48,442,102 (1,34,97,288)] (21.20,389), 40.06.84,921 (15,76.93.108)
Proceeds from Equity 3 = i o - -
Interest & Finance Charges 5.71.443 2,16.144) 1,74.022 (4.72.87.013) 1.70.40.058 (1,29.41,965)
NET CASH FLOW FROM FINANCING ACTIVITIES Total (C) (52,56,828) (97,13,397) (72,94,445), (43,50,03,602)| (76,57,71,177), (54,24,87,176)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A)+B)+(C) (12,32.912) 28,02,244 3,62.562 (10,20,23,601 22,09,19.434
Cash & Cash Equivalents at Beginning of the Period 67.29,836 39.27.592 35,65.029 55,28,78,236 29.65,72,396 26,10,66.395
Currency translation differences arising from conversion of presentation currency - - - 72.65.059 3.53.86.405 62.62.18.021
Cash & Cash Equivalents at the End of the Period (Refer Note No, 2 below) 67, 45.81.19.693 | S, L 20.65.72.396 |
The accompanying notes are an integral part of these Translated version of standalone financial statements
Notes
1. The cash flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.
2. Cash and Cash equivalents consists of cash on hand and balances with banks. Cash and Cash Equivalents included in the statement of Cash flows comprises of
the following amounts in the balance sheet -

—(Amount in USD) __ (Amount in INR)

Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended

March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
(a) Balances with Banks (of the naturc of cash and cash cquivalents) 54,96,680 67.29,591 39,26.946 45,80,99,358 55,28,58,108 29,65,23,692
(b) Cash on Hand 244 245 645 20335 20,128 48,704
(c) Term deposits with bank ori ginal maturity of less than 3 months - - - - - -
Total Cash & Cash Equivalents (a) + (b)  (c) 54.96,924 67:29.836 39.27.501 458119693 1 552878236 | 39.6573.306 |
Cash and Cash Equivalents as per Balance Shect. 54.96,924 $7.29.836 39.27.591 45;8;;19;693 55;28;79236 29,6572

For Manian & Rao
Chartered Accountants
Firm Registration No - 0019835

Paresh Daga
Partner
Membership No. 211468

Date : November 14, 2024

For and on behalf of the Board of Dircctors

Lisaw m,u,u LLssussL

Lisan Bayable
Finance Director

Amilton Tronchin
President and CEQ

Date: November 14, 2024



DORF KETAL CHEMICALS LLC
NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

1 GENERAL INFORMATION

A COMPANY OVERVIEW
Background

Dorf Ketal Chemicals LLC, a Delaware Limited Liability company formed in May 2001, is a wholly-owned subsidiary of Dorf-Ketal Chemicals India Limited (DKCIL) (formerly known as Dorf-
Ketal Chemicals India Private Limited) (the "Parent Company"), an India-based company. The company purchases, blends and sells, both domestically in the United States of America and
intemnationally, various chemicals, fuel additives, and plastic additives, which are manufactured by the parent company and its related affiliates and subsidiaries and other suppliers.

B BASIS OF PREPARATION

a

These Financial Statements (herein referred to as The Translated version of financial ) is d from the fi ial audited by other auditor to comply with ICDR
regulations for the purpose of the proposed Indian Public Offer (IPO) of the Ultimate Holding company Dorf Ketel Chemicals India Limited, These financial statements have been translated
from the functional currency i.e., United States Dollar (USD) to Indian Rupees. For this purpose, assets and liabilities have been translated using exch, rates prevailing on the balance sheet
date. Statement of profit and loss has been translated using average exch rates. Translation adj have been reported as foreign currency translation reserve in the statement of

changes in equity.

The Audited Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (“Act”) read with Companies
(Indian Accounting Standards) Rules, 2015, further amended by Companies (Indian Accounting Standard) Amendment Rules 2016; and the other relevant provisions of the Act and Rules
thereunder. The Audited financial statements have been prepared to facilitate DKCIL in preparation of its consolidated fiancial statements. These financial include the disclosures as
required under group accountin g policies to the extent it facilitates and is applicable for preparation of DKCIL consolidated fianancial statements.

The financial statements have been prepared under the historical cost convention except for the certain financial instruments, which are measured at fair values as at each reporting period, as
explained in the accounting policies below.

The Company’s presentation and functional currency is United States Dollar (USD).

Operating Cycle

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the operating cycle of the Company, which is upto 12 months.

Recent Pronouncements

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the C ies (Indian A ing Standards) Amendment Rules, 2023, which amended certain accounting

standards (see below), and are effective 1 April 2023:

* Dislosure of accounting policies amendments to Ind AS 1

* Defination of ing estimates amend; to Ind AS 8

« Deferred tax related to assets and liabilities arising from a single transaction amendment to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect the current of future periods.

1.1 MATERIAL ACCOUNTING POLICIES

a

Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date. Certain ing policies and discl require the measurement of fair values, for both financial
and non-financial assets and liabilities. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date in the principal or, in its absence, the most advantageous market to which The Company has access at that date.

While measuring the fair value of an asset or liability, the company uses observable market data as far as possible. Fair values are categorised into different levels in a fair value hierarchy based
on the inputs used in the valuation technique as follows:

* Level 1: quoted prices (unadj usted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs).

When quoted price in active market for an instrument is available, the company measures the fair value of the instrument using that price. A market is regarded as active if transactions for the
asset or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the company uses a valuation technique that maximises the use of relevant observable inputs and minimises the use of unobservable inputs.
The chosen valuation technique incorporates all of the factors that market participants would take into account in pricing a transaction.

The company regularly reviews significant unobservable inputs and valuation adjustments. If the third party information, such as broker quotes or pricing services, is used to measure fair
values, then the company assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the Jui ts of Ind AS, including the level in the fair
value hi hy in which the valuations should be classified,

Above levels of fair values are applied consistently and generally, there are no transfers between the levels of fair value hierarchy unless the circumstances change warranting such transfer,

Use of Judgment and Estimates

The preparation of the company's financial requires to make jud , esti and assumptions that affect the reported amounts of revenue, expenses, assets,
liabilities and the accompanying disclosures along with contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require material adjustments to
the carrying amount of assets or liabilities affected in future periods. The company continually evaluates these esti and ptions based on the most recently available information.

In particular, information about significant areas of estimates and judgments in applying accounting policies that have the most significant effect on the amounts recognized in the financial
statements are as below:

i. Estimates of Useful lives and residual value of Property, Plant & Equipment and Intangible Assets

ii. Valuation of Inventories

iii. Impairment of Trade Receivables




DORF KETAL CHEMICALS LLC
NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

¢

Property, Plant and Equipment

R idoiand M

Property, Plant and Equipment are stated at cost, net of lated depreciation and
bringing the asset to its working condition for the intended use.

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing Property, Plant and Equipment including day-to-day repair and maintenance expenditure and cost of replacing parts are
charged to the statement of profit and loss for the period during which such expenses are incurred.

1

d impairment losses, if any. The cost comprises purchase price and directly attributable cost of

Gains or losses arising from de-recognition of Property Plant and Equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

Depreciation

Depreciation on Property Plant and Equipment is provided on a pro-rata basis on Straight Line Method (SLM). In case of assets where the useful life was determined based on technical advice,
the estimate of the useful life of the assets has been based on technical advice, taking into account the nature of the asset, estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes etc.

The useful lives of the various assets under Property, Plant and Equipment range as follows:
*Deasehold Improvements - 10 years

«Office Buildings- 39 years

*Plant and Machinery - 5 years

Fumiture and Fixtures -3 years

*Office Equipment — 3 years

*¥ehicles — 5 years

*Computers- 3 years

Intangible Asset

Intangible assets other than Goodwill are carried at cost net of accumulated amortization and accumulated impairment losses, if any. Expenditure on internally generated intangibles, excluding
development costs, are not capitalised and is reflected in S of Profit and Loss in the period in which the expenditure is incurred. Development costs are capitalised if, and only if,
technical and commercial feasibility of the project is demonstrated, future economic benefits are probable, the company has an intention and ability to complete and use or sell the asset and the
costs can be measured reliably.

Intangible asset such as Goodwill are construed to be perpectual in nature and are not amortised, but are tested for impairement annually. The factors determining perpectuty are reviewed at
each period in order to ascertain whether events and circumstances countinue to support and an indefinite useful life. If not, the change in useful life from indefinite to finite is made on a
prospective basis. The impairment losses on intangible assets with indefinite life is recognised in the Statement of Profit and Loss.

i. Patent, Brand and Non-Compete Rights
Separately acquired patents and copyrights are shown at historical cost. Brand and non-compete acquired in a busi bination are recoghised at fair value at the acquisition date. They
have a finite useful life and are subsequently carried at cost less accumulated amortisation and impairment losses.

ii. Software
Software is amortised over a period of 5 years on straight line basis.

Useful Life

13 Years
Customer Relationships 13 Years
Non-Compete Right 6 Years
Software 5 Years
Trademarks Indefinite

Capital work-in-progress

Projects under commissioning and other CWIP are carried at cost, comprising direct cost, related incidental expenses and attributable borrowing cost.

Subsequent expenditures relating to property, plant and equipment are capitalised only when it is probable that future economic benefit associated with these will flow to The Company and the
cost of the item can be measured reliably.

Advances given to acquire property, plant and equipment are recorded as non-current assets and subsequently transferred to CWIP on acquisition of related assets.

Fii ial Assets and I

i)Classification

The company classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

» those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt instruments, this will depend on the business
model in which the investment is held. For investments in equity instruments, this will depend on whether the company has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income.

ii)nitial Recognition and Measurement
At initial recognition, in the case of a financial asset measured at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of such financial asset are
expensed in the statement of profit or loss. In other cases, the transaction cost is attributed to the isition value of the fi ial asset.

iiifubsequent Measurement

* Amortised Cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is included in finance income using the effective interest rate method.

* Fair Value Through Other Comprehensive Income(FVOCI)

Assets that are held for collection of contractual cash flows and for selling, where the assets cash flows represent solely payments of principal and interest, are measured at fair value through
other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity
to profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is included in other income using the effective interest rate method.

* Fair Value Through Profit and Loss
Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. Such financial assets are measured at fair value with all changes in fair value,
including interest income and dividend income if any, recognised as ‘Other Income” in the Statement of Profit and Loss.

Equity Instruments

The Company subsequently all equity in except for In in equity instruments of Subsidiaries, Associates & Joint ventures at fair value. Where the company's
management has elected to present fair value gains and losses on equity inve in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to
profit or loss. Dividends from such in are T ised in the of profit or loss as Other Income when the company's right to receive payments is established.

Changes in the fair value of financial assets measured at fair value through profit or loss are recognised in Other Income in the statement of profit and loss. Investments in equity instruments of
Subsidiaries, Associates & Joint ventures is recognised at Cost and reviewed for impairment at each reporting date.




DORF KETAL CHEMICALS LLC

NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
ivimpairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology
applied depends on whether there has been asignificant increase in credit risk.
Note 31 details how the company determines whether there has been a significant increase in credit risk,
For trade receivables, the Company applies the simplified approach permitted by Ind AS 109 "Expected Credit Loss' model of Financial Instruments, which requires expected lifetime losses to
be recognised from initial recognition of the receivables.
vDe-recognition of financial assets
A financial asset is derecognised only when the Company has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset and the Company has not
retained control of the financial asset. In such cases, the financial asset is derecognised.
¢ Financial Liabilities
illassification
The Company classifies its financial liabilities in the following measurement categories:
+(those to be measured subsequently at fair value through profit or loss, and
*ithose measured at amortised cost.
iiMeasurement
Initial Recognition
Financial liabilities are initially recognised when the company becomes a party to the contractual provisions of the instrument. Financial liability is initially measured at fair value and for an
item not at fair value through profit and loss, transaction costs are directly attributed to its acquisition or issue.
Subsequent Measurement
Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

* Financial Liabilities at Fair Value through Profit or Loss (FVTPL)
A financial liability is classified as at Fair Value through Profit or Loss (FVTPL) ifitis classified as held for-trading or is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and changes therein, including any interest expense, are recognised in Statement of Profit and Loss.

* Amortised Cost

After initial recognition, financial liabilities other than those which are classified as FVTPL are subsequently measured at amortized cost using the Effective Interest Rate(EIR) method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The amortization done using the EIR method is included as
finance costs in the Statement of Profit and Loss.

iiiDe-recognition of Financial Liabilities

Afi ial liability is d ised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender
on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability.

The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

h  Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised amounts and there is an intention to
ettle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of The Company or the counterparty.

i Trade Receivables
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects company’s unconditional right to consideration, Trade
receivables are recognised initially at the transaction price as they do not contain significant financing components.

i Inventories
Ttems of inventories are measured at lower of cost and Net Realisable Value after providing for obsolescence, if any. Cost of manufactured inventory comprises of cost of conversion and
manufacturing overheads incurred in bringing them to their respective present location and condition. Cost is determined on a weighted average basis.

k  Cash and Cash Equivalent
Cash and Cash Equivalent includes cash at bank, cash, cheques/draft on hand and demand deposits with an original maturity of less than 3 months, which are subject to an insignificant risk of
changes in value. The Company considers all highly liquid investments with a remaining maturity at the date of purchase of three months or less and which are readily convertible into known
amounts of cash to be cash equivalents.

1 Revenue Recognition
iRevenue from Sale of Products
Revenue is recognised using the following five step model specified in Ind AS 115
Step 1: Identify contracts with customers
Step 2: Identify performance obligations contained in the contracts
Step 3: Determine the transaction price
Step 4: Allocate the transaction price to the performance obligations
Step 5: Recognize revenue when the performance obligation is satisfied The performance obligations arising from sale of products with
Company’s customers are satisfied at a point in time

The Company Tecognizes revenue when it satisfies a performance obligation in accordance with the contract with the customer. This is achieved when control over the promised goods in
transferred to the customer that reflects the consideration to which the Company expects to be entitled in exchange of those goods. This is generally determined when legal title, Physical
possession, risk of obsolescence, loss and rewards of ownership pass to the customer, all of which occurs at a point in time upon shipment or delivery of the products.

ii[nterest
Interest income from a financial asset is recognised on a time proportionate basis, by ref to the principal outstanding using the effective interest method provided it is probable that the

economic benefits associated with the interest will flow to the Company and the amount of interest can be measured reliably. The effective interest rate is the rate that exactly discounts

estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of that financial asset.

m  Leases
The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying
asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use assets are subsequently depreciated using the strai ght-line method from the commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The right of use assets are depreciated over the respective lease term of 22 and 75 years. In addition, the right-of-use asset is periodically reduced by impairment losses, if any,
and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at amortised cost at the present value of the lease payments that are not paid at the commencement date, discounted using the interest rate implicit in the
lease or, if that rate cannot be readily determined, using the incremental borrowing rate.

* Short-term leases and leases of low-value assets
The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of twelve months or less and leases of low-value assets. The
Company recognises the lease Ppayments associated with these leases as an expense on a straight-line basis over the lease term.
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n

Income Taxes

The income tax expense for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate, adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

i) Current Tax

Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted by the end of reporting period.

Current tax items are recognised in correlation to the underlying tr. ion either in the $ of Profit and Loss, other comprehensive income or directly in equity.

i) Deferred Taxes

Deferred tax is provided using the Balance Sheet method on all taxable temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the same can be utilised. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates and tax laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax items are recognised in correlation to the underlying transaction either in the Statement of Profit and Loss, other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Earnings per Share
Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity shareholders (after deducti prefe dividends, if any, and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effect of all dilutive potential equity shares.

Trade and other payables

These amounts represent liabilities for 20ods and services provided to The Company prior to the end of the financial year which are unpaid. The amounts are unsecured and are usually paid
within 30 days of recognition. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Provisions, Contingent Liabilities and Capital Commitments

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. The expenses relating to a provision is presented in the Statement of Profit and Loss net of
reimbursements, if any.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent Liabilities

Contingent liabilities are possible obligations whose existence will only be confirmed by future events not wholly within the control of the Company, or present obligations where it is either
not probable that an outflow of resources will be required or the amount of the obligation cannot be measured with sufficient reliability.

A conti asset is not ised but disclosed in the financial statements where an inflow of economic benefit is probable.

Transactions in Foreign Currency

Transactions in foreign currency are recorded at exchange rates prevailing on the date of the transaction. Monetary assets and liabilities denominated in foreign currency, remaining unsettled at
the period end are translated at closing rates. The difference in translation of monetary assets and liabilities and realised gains and losses on foreign currency transactions are recognised in the
Statement of Profit and Loss. Non-monetary items that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the transaction.

Borrowing Costs
Borrowing costs consist of interest and other costs incurred in connection with the borrowing of funds. It also include exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Borrowing costs that are attributable to the acquisition or construction of qualifying assets (i.e. an asset that necessarily takes a substantial period of time to get ready for its intended use) are
capitalized as a part of the cost of such assets. All other borrowing costs are charged to the Statement of Profit and Loss.
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Property, Plant & Equipment, Right of Use Assets and Capital Work-in-Progress

(Amount in USD)

. Plant and Furnitures & Right Of Use | Capital Work-In-
Partcubies Equipment's Fixtures femputen ol Assets Progress
Gross Block
Opening Balance as at March 31, 2021 12,72,630 25,989 1,22,780 14,21,399 2,63,544 2,465
Additions - - - - = =
Disposals/Capitalised o (24,023) (24.023) (1,67.653) -
Balance as at March 31, 2022 12,72,630 25,989 98,757 13,97,376 95,891 2,465
Additions 1,16,160 - 8,643 1,24,803 67,323 3,728
Disposals/Capitalised - - - - (2,465)
Balance as at March 31, 2023 13,88,790 25,989 1,07,400 15,22,179 1,63,214 3,728
Additions 77,964 22,543 41,554 1,42,062 431,527 3,850
Disposals/Capitalised - - - - - (3.728)

Balance as at March 31, 2024 14,66,754 48,532 1,48.954 16,64.241 5,94,742 3.850 |
Accumulated Depreciation
Opening Balance as at March 31, 2021 10,14,241 13,045 70,386 10,97,672 1,47,339 -
Additions 84,595 542 18,489 1,03,625 48,068 -
Disposals - -1 21,6541 - 21,654 |- 1,04,297 -
Balance as at March 31, 2022 10,98,836 13,587 67,221 11,79,644 91,110 -
Additions 75,873 2,589 13,810 92,272 5,048 -
Disposals - - 264 264 (267) -
Balance as at March 31, 2023 11,74,709 16,176 81,295 12,72,180 95,891 -
Additions 1,02,281 3,132 15,600 1,21,013 - -
Disposals - - - - - -
Balance as at March 31, 2024 12.76,990 19,308 96,895 13.93.193 95,891 -
Net Carrying Amount
Balance as at March 31, 2021 2,58,389 12,944 52,394 3,23,727 116205.52 2464.85
Balance as at March 31, 2022 1,73,795 12,402 31,535 2,17,732 4,781 2,465
Balance as at March 31, 2023 2,14,081 9,813 26,105 2,49,999 67,323 3,728
Balance as at March 31, 2024 1,89,764 29,224 52,058 2,71,047 4,98,850 3,850




(Amount in INR)

5 Plant and Furnitures & Right Of Use | Capital Work-In-

Particulars i . Computers Total
Equipment's Fixtures Assets Progress

Gross Block
Opening Balance as at March 31, 2021 9,31,94,467 19,03,172 89,91,157 10,40,88,797 1,92,99,280 1,80,500
Additions - - - - - -
Disposals/Capitalised - - (17,86,601) (17,86,601) (1,24,68,338) -
Translation Exchange Difference 29,01,852 59,260 2,52,574 32,13,686 4,09,792 5,620
Balance as at March 31, 2022 9,60,96,319 19,62,432 74,57,130 10,55,15,882 72,40,735 1,86,121
Additions 91,57,630 - 6,81,396 98,39,026 53,07,516 2,93,903
Disposals/Capitalised = o - - - (1,94,332)
Translation Exchange Difference 88,39.732 1,72.653 6,84,738 96,97.123 8,60,323 20,564
Balance as at March 31, 2023 11,40,93,682 21,35,085 88,23,264 12,50,52,031 1,34,08,574 3,06,255
Additions 64,51,575 18,65,467 3438576 1,17.55 618 3,57,08,985 3,18,602
Disposals/Capitalised - 4 - - - (3,08,493)
Translation Exchange Difference 16,95.674 44,191 1,52,124 18,91,988 4,48,855 4,500
Balance as at March 31, 2024 12.22,40.930 40.44,743 1.24,13.964 13.86.99.637 4,95,66.415 3.20,864
Accumulated Depreciation
Opening Balance as at March 31, 2021 7,42,72,674 9,55,292 51,54,371 8,03,82,336 1,07,89,573 -
Additions 62,91,299 40,291 13,75,010 77,06,600 35,74,841 -
Disposals - - (16,10,375) (16,10,375) (77,56,583) -
Translation Exchange Difference 24,09,119 30,363 1,56,887 25.96.369 2,71,855 -
Balance as at March 31, 2022 8,29,73,091 10,25,946 50,75,893 8,90,74,931 68,79,686 -
Additions 56,42,667 1,92,544 10,27,048 68,62,259 3,75,454 -
Disposals - - 19,634 19,634 (19,857) -
Translation Exchange Difference 78,90.446 1,10.413 5,56.116 85,56.975 6,42.484 -
Balance as at March 31, 2023 9,65,06,204 13,28,903 66,78,691 10,45,13,798 78,77,768 -
Additions 80,63,500 2,46,923 12,29,834 95,40,256 - -
Disposals - - - - - -
Translation Exchange Difference 18,56.045 33,322 1,66,832 20,56,199 1,13,899 -
Balance as at March 31, 2024 10.64.25.749 16.09.147 80.75.357 11.61.10.253 79,91,667 -
Net Carrying Amount
Balance as at March 31, 2021 1,89,21,794 9,47,881 38,36,786 2,37,06,461 85,09,707 1,80,500
Balance as at March 31, 2022 1,31,23,228 9,36,486 23,81,237 1,64,40,952 3,61,049 1,86,121
Balance as at March 31, 2023 1,75,87,477 8,06,183 21,44,573 2,05,38,233 55,30,807 3,06,255
Balance as at March 31, 2024 1,58,15,181 24,35,595 43,38,608 2,25,89,384 4,15,74,748 3,20,864




000°0€°ST 5 000°0£‘ST YT0T ‘I€ Y2IBIA JE SE 2ouB[Rg
000°0€°8T = 000°0€‘S1 €20T ‘L€ Y2IEI JE St due[eg
PSSP IE = pS8rrIE TTOT “I€ Y2IBIA] JE St ddue[eg
0S8°ST°0S 9LT pLS'ST'0S 120Z°1€ YN 1 Se duvjeg
junowry Suikiie) JoN

1ZEP0°SH'T 12€'88°S 000°91°6£°C PT0T ‘1€ Y2IBAl JE St oue[eyg
= - s[esodsi(q

e 5 = suonIppy
IZEv0°Sr'T 12€°88°S 000°91°6£°T £20T ‘1€ Y2IBIN JE Sk ddue[eg
= = spesodsi(y

8T0PS°El YLI'6€E rS8PIEl suonIppy
€605 T€T LPT6P'S IPI‘10°9T°C 1207 ‘I€ Y2IBIN JE St duejeg
= = sjesodsi(q

9660881 9LT 0ZL°08°81 suonippy
L6T69°TIT 1L8'8F°S 9TH*0T'LOT I20T ‘1€ YdIEIAL JE se dduejeq SmuadQ
UOHESILIOWY PIJB[NuNIIY

LYI°S6'T9°C 17€°88°S 000°9¥°LS‘T PTOT ‘1€ YIIBA] JE St dus[Rg
= - spesodsiq

o 5 suonIppy

LYI‘S6T9°T 1Z€°88‘S 000°94°LS‘T £20T ‘1€ Y2EIA] J& St duejeg
= - s[esodsi(q

YLI'6E o suonIppy

LPI'S6T9'T L¥T6b°S 000°9b°LS‘T TT0T ‘I€ Y2IEN JE SE durjeg
- = spesodsi(q

5 5 suonIppy

LY1°66C9°C LYT6¥'S 000°9+°LS°T 1207 ‘I€ UdIIAl 1€ se douejeq SuruadQ
junowry Surdiie)) sso.ao

(@
O+4) } BJSA)A) s)eu0d painboy SAB[NINIBJ
15100 i 198 JuawISE 939dwod-uoN
(@sn w1 yunoury)

‘1€ HOUVIN QIANY ¥VIX AHL 404 SINTWALVLS TVIONVNIA ANOTV (NV.LS 40 NOISHAA ALV ISNVIL 40 LIVd ONTANMOA ST

$)assy d[qISueiuy dYQ

€

| 44114
LON

OTT STYOIANTHO TVLAM 490d



(Amount in INR)

Particulars

Non-compete agreement,
Acquired contracts
(B)

Software's
©

Tetal(B+C)

Gross Carrying Amount

Opening Balance as at March 31, 2021
Additions

Disposals

1,88,53,74,431

5.87,06,029

4,02,13,943

12,52,166

1,92,55,88,373

5,99.58,195

Translation Exchange Difference

Balance as at March 31, 2022 1,94,40,80,460 4,14,66,108 1,98,55,46,568
Additions - 30,88,345 -
Disposals - - -
Translation Exchange Difference 17,10,38,402 37,78,078 17,46,86,552
Balance as at March 31, 2023 2,11,51,18,862 4,83,32,531 2,16,02,33,120
Additions - - -
Disposals - - -
Translation Exchange Difference 3,05,81,099 6,98,808 3,12,33.376
Balance as at March 31, 2024 2,14,56,99,961 4,90,31,339 2,19,14,66,496
Accumulated Amortisation

Opening Balance as at March 31, 2021 1,51,73,52,661 4,01,93,711 1,55,75,46,372
Additions 13,98,68.975 20,546 13,98,89,521
Disposals - - -
Translation Exchange Difference 4,93,90,899 12,51,851 5,06,42,750
Balance as at March 31, 2022 1,70,66,12,534 4,14,66,108 1,74,80,78,643
Additions 13,98,68,975 20,546 13,98,89.521
Disposals - - -
Translation Exchange Difference 11,82,96,814 68,45,877 12,51,42,691
Balance as at March 31, 2023 1,96,47,78,323 4,83,32,531 2,01,31,10,854
Additions - - -
Disposals - - -
Translation Exchange Difference 2,84,07,425 6,98,808 2,91,06,233
Balance as at March 31, 2024 1,99,31,85,748 4,90,31,339 2,04,22,17,087
Net Carrying Amount
Balance as at March 31,2021 36,80,21,770 20,231 36,80,42,001
Balance as at March 31, 2022 23,74,67,926 - 23,74,67,926
Balance as at March 31, 2023 15,03,40,539 - 15,03,40,539
Balance as at March 31, 2024 15,25,14,213 - 15,25,14,213
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NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Non - Current Financial Asset - Loans
(Amount in USD) Amount in INR(RR)
Particulars As at Asat As at As at As at As at
March 31, 2024 March 31, 2023 March 31,2022 March 31,2024 March 31, 2023 March 31, 2022
Loans to Related Parties:
(i) Unsecured, Considered Good
To Related Parties (refer note 32) 2,54.65,781 3,04,88,240 1,69,90,953 2,12,23.46,201 2,50,47,09,527 1,28,29,86,861
2,54,65,781 3,04,88,240 1,69,90,953 2,12,23,46,201 2,50,47,09,527 1,28,29,86,861
Total 2,54,65,781 04,88,240 1,69,90,953 2,12.23.46,201 2,50,47,09.527 1,28,29.86,861
= e == e
Non-Current Financial Assets - Others
Piirticulas As at As at Asat As at As at Asat
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31,2022
Others:
(i) Security Deposits 97364 91,965 39,059 81.14.423 7555228 29,49 345
Total 97.364 91,965 39,059 81.14.423 75.55.228 29.49.345
Non - Current Liability - Deferred Tax Asset / (Liability) (Net)
Particulars As at As at As at As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Deferred Tax Assets (Net) 8,93,038 14,75,497 15,23,818 7,44.,26,769 12,12,16,948 11,50,63,497
Total 8.93,038 14,75,497 15,23.818 7,44.26.769 12,12.16,948 11,50,63,497
Particulars As at As at Asat As at Asat Asat
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Deferred Tax Assets:
Bad debts provision 41,213 - 68,622, 34,34,737 - 51,81,647|
Inventory reserves 2,86,271 3,61,968| 3,66,511 2,38,58,140 2,97,36,866] 2,76,75,246
Accrued expenses 30,262 29,420 4,423 25,22,068| 24,16,950 3,33,981
Inventory adjustment 4,66,680 5,73,266 4,94.252 3,88,93,625 4,70,95,694 3,73,20,969
Net operating loss 4,19,711 4,19,711 4,19,711 3,49,79,176) 3,44,80,644 3,16,92,378
Amortization - 2,82,349) 3,79,108 - 2,31,95,902 2,86,26,445
Unrealised foreign exchange - - 3,365 - - 2,54,091
Others 22,225 90,426, - 18,52,256 74,28,794 4
Total Deferred Tax Assets 12,66,362 17,57,140] 17,35,992 10,55,40,002) 14,43,54,850| 13,10,84,756,
Deferred Tax Liabilitie:
Basis of property and equipment (2,70,888) (2,81,643) (2,12,174) (2,25,76,104)| (2,31,37,902) (1,60,21,259)
Amortization of intangibles (1,02,436) - - (85,37,129), - -
Total Deferred Tax Liabilities (3,73,324) (2,81,643)| (2,12,174) (3,11,13,233) (2,31,37,902) (1,60,21,259)
Net Deferred Tax Assets 8,93,038| 14,75.497] 15,23.818] 7,44,26,769 12,12,16,948| 11,50,63,497|
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DORF KETAL CHEMICALS LLC

NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Current Asset - Inventories

(Amount in USD)

Amount in INRRD)

Particulars

As at
March 31. 2024

(At Cost or Market Value whichever is lower)

As at
March 31. 2023

As at
March 31, 2022

As at

March 31, 2024

As at
March 31, 2023

Asat
March 31, 2022

Stock in Trade* 1.74.45.266 2.23.87.005 1.31.54,708 1.45.39.07,658 1.83.91.66.338 99.33.12,001
Total 1,74,45,266 2,23,87,005 1,31,54,708 1,45,39,07,658 1,83,91,66,338 99,33,12,001
*The reserve for obsolescence of inventory as on March 31, 2024 is $ 1,319,508/~ (March 31,2023 is $ 1,716,114/-)
*The reserve for obsolescence of inventory as on March 31, 2024 is Rs. 109,969,248/- (March 31, 2023 is Rs. 140,984,428/-)
Current Financial Assets - Trade Receivables
Phrbiculirs As at Asat As at As at Asat As at
March 31. 2024 March 31, 2023 March 31, 2022 March 31,2024 March 31, 2023 March 31,2022
(a) Trade receivables from contract with customers - billed 1.51.71.408 1.61.33.216 2.36.82.190 1.26,44.01.805 1.32.53.96.934 1.78.82.42,167
(b) Trade receivables from contract with customers - related parties (| 24,44 367 16,12,009 5.98,020 20,37,16,260 13.24.31,859 4,51,56,490
Less: Allowance as per Expected Credit Loss Model (96,129) (81.,080) (2,74,728) (80,11.497), (66,60,990) (2.07.44,711)
Total 1,75,19,646 1,76,64.145 2,40,05,482 1.46,01.,06,569 1.45,11.67.803 1.81,26.53,946
Current Financial Assets - Cash & Cash Equivalents
Particulars As at Asat Asat As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022 March 31,2024 March 31, 2023 March 31,2022
(a) Cash on Hand 244 245 645 20335 20,128 48,704
(b) Balance with Banks
@ In Current Account 33,78,640 60,79.233 2934175 28.15.79.574 49.94,29.052 22,15.59,554
(ii) In Foreign Currency Account 21,18,040 6,50,358 9,92,771 17,65,19,783 5,34,29,056 7,49,64.138
Total 54,96.924 67.29.836 39.27.591 45.81.19.693 55.28.78.236 29.65.72.396
Current Assets - Loans
Particalars As at Asat As at As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31,2022
Loan to Employees 1.80.357 - - 1.50.31.151 -
Total 1,80,357 g 1,50,31.151
Current Assets - Others
Particulars As at Asat Asat As at As at Asat
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31,2022
(a) Others
(i) Advance from Customer 36,401 27,48,640
(i) Prepaid Expenses 72,000 94,507 53,708 60,00,559 77,64,062 40,55,491
(ii) Other Receivable 33333 25,16,975
Total 72,000 94.507 1,23.442 60,00,559 77,64,062 93,21,105




DORF KETAL CHEMICALS LLC

NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

12 Equity Share Capital

(Amount in USD)
Particulars As at As at As at As at Asat
5 March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Issued, Subscribed and Paid uj
5.63,500 equity shares (5.63,500 equity shares as at March 31, 2023) of USD 0.62 each fully paid 3.50.000 3.50.000 3.50.000 2.56.30.430 2.56.30.430 2,56.30.430
Total 3,50,000 3,50,000 3,50,000 2,56,30,430 2,56,30,430 2,56,
12.1 Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022
Equity Shares at the beginning of the year 5.63.500 5.63,500 5.63.500
Add/Less: Adjustments
Equity Shares at the end of the year 5,63,500 5,63,500 5,63,500
12.2 Details of Major Shareholding in the Company
Particulars Asat As at As at % of Holdin:
March 31, 2024 March 31, 2023 March 31, 2022 5 L
Dorf Ketal Chemicals India Limited (formerly know as Dorf Ketal Chemicals 5.63.500 5,63,500 5.63,500 100
India Private Limited)
Equity Shares at the end of the period 5,63,500 5,63,500 5,63,500 100
13 Other Equity
(Amount in USD) (Amount in INR)
Particulars As at As at As at Asat Asat As at
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
(a) Share Premium
Opening balance 97,50,000 97.50,000 97,50,000 71,39,90,550 71,39,90,550 71,39,90,550
Add: Profit for the year - o 5
A 97,50,000 E.m_umos 97,50,000 71,39,90,550 q—hw.wchw 71,39,90,550
(b) Retained Earnings/Surplus
Opening balance 3.77.12.214 2.57.83.681 1.04.49.261 2.84.60,21.582 1.90.56.16.575 76,51,97.293
Add: Profit for the year 75.77.717 1.19.28.533 1.53.34.420 62.70.57.611 94.04.05.007 1.14.04.19.282
(B) 4,52,89.931 3,77,12,214 2,57,83,681 3,47.30,79,193 2,84,60,21,582 1,98,56,16,575
(c) Foreign Currency Translation reserve
Opening balance - - - 34,22.88.577 6,43,39.230 -
Add/(less): Movement during the year - - - 6.12.69.016 27.79.49347 6.43.39.230
© - - - 40,35,57,592 Uu_nnummqq 6,43,39,230
.—,ﬁ 5,50,39,931 4,74,62,214 3,55,33,681 4,59,06,27,335 3,90,23,00,709 2,68,39,46,355
14 Non Current Liabilities- Lease Liability
(Amount in USD) (Amount in INR)
Particulars As at As at As at As at As at As at
March 31, 2024 March 31, 2023 March 31,2022 March 31, 2024 March 31, 2023 March 31, 2022
Lease Liability 472512 27.607 i 3.93,79.670 22.68006 ]
Total 4,72.512 27,607 = 3.93,79.670 22.68,006 -
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NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
15 Current Financial Liabilities - Borrowings

(Amount in USD) (Amaunt in INR),
|Particulars As at Asat Asat Asat Asat Asat
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Lozn from Finan iution (Refer Note a below) 10,00,000 0,00,000 4999965 8.33.41,100 90.36,86.300
Bank Overdrafl (Refer Note b below) = = 20,00,000 | - -
Total Eb@.ﬁ 1.10,00,000 69,99.965 83341100 9036.85 300 52.85.67357

£an Chase Bank (JPM) and the Export-Import Bank of India (EXIM), each provids ng amaximum borrowing 1 of $10,000,000 (INR

ed by the Pareat Company. Borrowed funds og the EXIM bear interest at an annual rete based on the term secured overnight fi acing
Tear interest 2t an annual rate sclected by the Company of esther 1) the greater of (1) the Pnme Rate or (i) 2 50% 15% or 2i the

1 /=) eredit faality with JP Morgan Chase Bank has a termination date of March 26, 2025 As of March 31, 2024, there was no

(a) On March 31, 2023, the Company entered 1nto a E,,.,“ﬁ:m credit fac
8 33.000/-). The loans are secured by ﬁ»,_._.wu_.: a;
rate (SOFR) for a
forward-locking term SOFR for a period equal to the interest E_s_ plus 1 05% The S10.00%0.000 (INR 83,3
outstanding balance for the JP Morgan Chase line of credit
On March 31

.e_:un.nn_._ﬂ: with JP

with a maximum borrewing base of SI0.000.000/ (INR 75.51.00.000 =) The |
i , has a matunily date of March 15, 2023 Interest on the amount drawn 15 hased o U
\23}_...__ il m,.iw At March 31. 2022, the bolance outstanding was $4,999.965/- ( 37754

of eredit is socured by a standby letter of crodit and is personally
short-term interest rate of the Federal Reserve Bank of New York,
7). Unamortized debt 1ssu. 3(INR 2478972 4

Ce DOSIS Were

1¢ of credit agreement (approximately 3

 with the Export-Import Bank of India has an agreement termumation date of Docember 13, 2025 As of March 31, 2004, there was an outstanding balance of $1.000.000 (INR
833411 with an interest rate ef 6.36% which 15 due on September 23, 2024

Un March 31, 2022, the company has

al institution with a maximum borrowing base of $10.000.000/- (INR 75 :,::::: e:;.uns 31.2022 The lne of eredit 13 secured by

Company assels and a stang v guaranteed by certain shareholders of the Parent Company. The line of credit shall continue unt h 1 Company and e fmancial instilution agroc to terminate. Interest
¢ Federal Reserve Bank of New York. plus an applicable margin as defined in the line of credit agreement (2ppre _an_n? 1% h 3120221 At Macch 31, 2022, the halancs

124 was $19.000,000 (INR 1.3
(INR 47.11.779 ) for the

vear ended March 31, 2 d the Company paid cash interest of $434.6650- (INR 3.76.23.620 /)
:r ended March 31, 2022 Asof March 31. 2022, the Company was nee with all debt covenants.

16 Current Liabilities - Lease Liability

{Amount in USTH {Amount in INR)
Particalars As at As at Asat As at As at As at
March 31,2024 |  March 31, 2023 March 31,2022 March 31, 2024 March 31,2023 DMarch 31,2002 |
Lease Liabiluy - 23514 - . 19,31.753 -
Total - 23.514 - - 1931 753 =
17 Current Financial Liability - Trade Payables
(Amount in USD) (Amount in INR)
Particulars As at Asat Asat As at Asat Asat
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Trads Payables - Othy 1200309 11.28.610 16.16.595 10.00.35.034 9.27.19.008 12.20.6
Trade Pavables- Related Parties (refer note 32) 99.87.287 1.98.54.613 1.59.22.646 .23.51.523 1.63.11.22.006 1.20.23.19,
Total L,1187.5% 2.09.83.223 1,7539.241 93,23 86,557 1,72,3841.014 1.32.43 88,088
Ageing for trade pavable — current outstanding as at March 31, 2024 (Amount in USD) (Ameunt in INR)
Particular Outstanding for the following periods from due date of pavment Outstanding for the following periods from due date of pavment
Not Due upto 1 Year 1-2 Year 23 Years More than 3 Years Total Not Due upto 1 Year 1-2 Year 2-3 Years More than 3 Years Total
hsputed Trade Payables - 1.I1.87.596 - - - 11187596 = 9323.86,557 E - - Y3 2385 557
Disputed Trada Pavables - - - - . s - z & - - &
= L11.87.596 - - - 1,11,67,596 - 93,23.86,557 - - - 93.23,86,557
Ageing for trade pavable - current outstanding ay at March 31,2023 (Amount in USD) (Amount in INR
Particular Outstanding for the follawing periods from due date of payment Outstanding for the following periods from due date of pavment
Not Due upto 1 Year 1-2 Year 2-3 Years More than 3 Years Total Not Due upto 1 Year 1-2 Year 2-3 Years More than 3 Years Total
1) Undisputed Trade Payables * 20983223 - 3 - 20983223 * 1723841004 = - - 1.72.38.41.014
(1) Insputed Trade Pavables i - . - @ ~ - - = . & “
- 2.09.83.223 - - = 2,09.83223 = 1723841014 - - - 1.7238.41.014
Ageing for trade payable — current outstanding as at March 31, uswu {(Amount in USD) (Amount in INR)
Particular Tor the followi ate of pavment Outstanding for the followi riods from due date of payment
Not Due upto 1 Year 1-2 Year 2-3 Years More than 3 Years Total Not Due upto | Year I-2 Year 2-3 Years More than 3 Years Total
1} Undisputed Trade Payables 17539241 - L - 1.75.39.241 = 1.32,43.83.088 - = - 1.32.43 88088
(1) Disputed Trade Pavables % - s 3 i - & - - = v
1.75.39.241 - - = 1.75.39.241 132,13.58,088 - - - 1,32,13.88,088
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NOTES FORMING PART OF TRANSLATED VERSION OF STANDALO

Current Financial Liabilities - Other

NE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(Amount in USD
|Particulars Asat Asat As at Asat Asat
March 31,2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Pavables to Employee 5.94.870 5.34.837 9.54.039 4.95.77.120 4,39.38.625 7.20.39.506
Pavable to Related Parties = - 58,993 - - 44,54,540
Total 5,94.870 5,34,837 —emuuewn 4,95,77,120 4,39,38, 625 7,64,94,046
19 Current Liabilities - Other
(Amount in USD)
Particulars As at Asat As at As at As at As at
B March 31, 2024 March 31, 2023 March 31,2022 March 31, 2024 March 31, 2023 March 31, 2022
Others 35,854 35,854 35,854 29,88,112 29,45,524 27,07,336
Total 35854 5,854 35854 2988112 2945524 27.07.336 |
20 Current Tax Liabilities
(Amount in USD)
Particulars Asat As at As at As at Asat
March 31,2024 arc] 2023 March 31,2022 March 31.2024 March 31, 2023
Provision for Tax 10,93,361 6.64,996 16,63.112 9.11,21,908 5,46,31,616 12,55,81,587
Total 10.93,361 6.64.996 1663112 9,11,21.908 46.31.616 12,55.81,587 _

o



DORF KETAL CHEMICALS LLC

NOTES FORMING PART OF TRANSLATED VER!

21

22

Revenue from Operations

SION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

‘Amount in USD) (Amount in INR)
Piirticilars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31. 2023 March 31, 2022 March 31,2024 March 31,2023 March 31, 2022
(a) Sale of Products
Domestic 5,19,22,424 5,90,50,510 5,69,20,835 4,29,65,90.970 4,65,53,41,438 4,23.31,96,807
Export 3,99,13,373 5,12,63,963 5,31,80,167 3,30,28,39,598 4,04,14,76,545 3,95,50,03,702
Total 9,18,35,797 11,03,14,473 11,01,01,002 7,59,94,30,569 8,69,68,17,982 8,29,83,01,511
Revenue is Disaggregated by type and nature of Product or Services
1 Reconciliation between Revenue with Customers and Contracted Price:
(Amount in USD) (Amount in INR]
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31.2024 March 31. 2023 March31.2022 |~ March 31,2024 March 31. 2023 March 31,2022 |
Revenue as per Contracted Price 9,18,35,797 11,03,14.473 11,01,01,002 7,59.94,30,569 8,69.68,17,982 8,18,82.00,509
Less: Adjustments
Sales Return = = - = % =
Revenue from contracts with Customers 9.18,35.797 11.03.14.473 11.01,01,002 7.59,94.30.569 8,69.68.17.982 8,18.82.00,509
2 Sales by Performance Obligations
‘Amount in USD) (Amount in INR)
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March MF%FL»ENF%%LEFLEF
Upon Shipment 9,18.35.797 11,03,14.473 11,01.01,002 7.59,94.30.569 8.69.68,17.982 8,18.82.00,509
Upon Delivery - - - - - -
Total 9,18.35,797 11,03.14.473 11,01.01,002 7,59.94.30.569 8.69.68.17.982 8,18.82,00,509
3 Contract Balances
The following table provides information about receivables from contracts with customers: (Amount in USD) (Amount in INR)
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 | March 31,2023 March 31,2022 March 31,2024 March 31, 2023 March 31, 2022
Trade Receivables 1,76,15,775 1,77,45,225 2,42,80,210 1,45,77,08.904 1,39,89,73,205 1,80,57,16,790
Allowance as per Expected Credit Loss Model (96.129) (81,080 (2,74,728) (79.54.694) (63,92,072) (2,04,31,494
Total 1,75,19.646 1,76.64,145 2.40,05,482 1,44.97.54.210 1.39.25.81.134 1,78.52.85,296
Other Income
(Amount in USD) (Amount in INR)
Particulais For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31,2022 March 31,2024 March 31, 2023 March 31,2022
(a) Interest
Interest on Fixed Deposits 20,339 666 - 16,83,056 52,505 -
Interest on Loans 14,93,643 768,317 - 12,35,99,257 6,05,71,522 -
Interest on Investments 10,339 - 6,33.743 8,55,554 - 4,71,31,404
15,24,321 7,68,983 12,61,37.868 6,06,24,027 4,71,31,404
(b) Other Non-Operating Income - - 3,338 - - 2,48,247
Insurance Claim Received 14,110 = 24,081 11,67,605 - 17,90,902
Miscellaneous Income 89,107 4,14,030 18.740 73.73.622 3.26.40,717 13.93,692
1,03,217 4,14,030 46,159 85,41,227 3,26,40,717 34,32,840
Total 16,27,538 11,83,013 6,79.902 13.,46,79,095 9,32,64,745 5,05,64,244
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23 Cost of Sales (net of changes in inventory)

24

25

26

(Amount in USD) (Amount in INR)
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31.2023 March 31, 2022 March 31. 2024 March 31,2023 March 31, 2022
Cost of Sales (net of changes in inventory) 6,83,62,681 8,54,21,634 8,35,52,865 5,65,70,25,511 6,73,43,51,191 6,21,38,18,215
Total 6,83,62,681 8,54,21,634 8,35,52,865 5,65,70,25,511 6,73.43,51,191 6,21,38,18,215
Employee Benefit Expenses
(Amount in USD) (Amount in INR
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31,2023 March 31, 2022 March 31, 2024 March 31.2023 March 31, 2022
Salaries and Wages 1,03,56,071 58,90,320 56,30,170 85,69,66,946 46.43,72,802 41,87.15,180
Contribution to Provident and Other Funds 18,58,448 16,34,984 13,57,680 15,37,86,944 12.88,96,580 10,09,70,526
Staff Welfare Expenses 1,434 - 17,059 1,18,664 - 12,68,676
Total 1,22,15,953 75,25,304 70,04,909 1,01,08,72,554 59.32,69,381 52,09,54,382
Finance Costs
(Amount in USD) (Amount in INR)
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31, 2024 March 31,2023 March 31, 2022 March 31. 2024 March 31.2023 March 31, 2022
(a) Other Borrowing Costs
Bank Charges 77,428 56,130 69,416 64.07,182 44,25,098 51,62,461
Interest Expense on Lease 10,601 - - 8,77.235 - -
Commission Expense on Guarantee 28,750 21,249 41,250 23,79,068 16,75,199 30,67,758
Other Interest 4,54,665 1,38.765 63.356 3,76,23.620 1.09,39,761 47,11,779
Total 5,71,444 2,16,144 1,74,022 4,72,87,105 1.70,40,058 1,29.41,999
Depreciation and Amortisation
(Amount in USD) (Amount in —ZWF
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31.2023 March 31, 2022 March 31,2024 March 31. 2023 March 31, 2022
Depreciation on Property, Plant & Equipments 1,21,015 92,272 1,03,625 1.00,14.015 72,774,374 77.06,591
Amortisation of Intangibles - 13,54,028 18.80.996 & 10.67.46,964 13.98.89,521
Amortisation of Right of Use Assets - 5,048 48,068 - 3,98,004 35,74,841
Total 1,21,015 14,51,348 20,32.690 1,00,14.015 11.44,19,342 15,11,70,952 4
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27 Other Expenses

(Amount in USD) (Amount in INR)
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31,2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Stores and Consumables 55,462 81,939 78.734 45,89.492 64.59,792 58.55,440
Repairs - Others 5,962 67,632 30.384 493357 53.31.877 22,59,655
Testing Charges 84,906 52,993 95.556 70,25,988 41,77,788 71,06,490
Electricity Expenses 8.306 7373 13.176 6,87.323 5.81,262 9.79.898
Communication Cost 71,656 80,717 73,406 59,29,548 63.,63,454 54,59,197
Conveyance and Travelling 4,20,456 4,67,605 2,67,392 3.47,92.818 3,68,64,388 1,98,85.916
Printing and Stationary 20,215 14,349 8.626 16.72,795 11.31.226 6.41,515
Training and Recruitment 85,275 28,837 14,523 70,56,523 2273411 10,80,074
Legal and Professional 11,63,291 4,51,905 537,863 9,62,62,563 3.56,26,654 4,00,00,818
Insurance 1,04,744 93295 1,71,294 86,67.587 73.55,061 1.27,39,118
Rent, Rates and Taxes 1,52,312 1,30,595 230,391 1,26,03,848 1,02,95.666 1,71,34,156
Computers and Networking Charges 59,267 39,909 53,715 49,04.356 31,46,290 39,94,779
Exchange Difference (net) 25,227 1,40,120 - 20,87,539 1,10,46,584 -
Other Administrative expenses 61,415 53,865 928 50,82,104 42.46,533 69,015
Advertising and Publicity 1,27.856 1,11,262 66,525 1,05.80,110 87,71,518 49,47,458
Business Promotion Expenses 18,089 39,006 45,864 14,96,868 30,75,100 34,10,901
Commission 81,256 2.50,942 4,82.392 67.23,.950 1.97.83.414 3.58.75.445
Freight Outward 40,501 50,393 43,851 33,51.466 39,72,813 32,61,194
Bad Debts 15,197 - 2,18.388 12,57.555 - 1.62,41.494
Meeting & Conference Expenses - 7,000 - - 551,856 -
Loss on Sale of PPE 65,725 - - 48,87,962
Miscellaneous Expenses 2.14,026 1.91.198 1:23:537 1,77.10,694 1.50.73,400 91.87,434
Total 28,15,419 23,60,935 26,22,270 23,29,76,485 18.61,28,088 26,22,270
28
Taxation
(Amount in USD) (Amount in INR)
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31. 2023 March 31, 2022 March 31. 2024 March 31,2023 March 31,2022
Current Tax 12,20,064 25.41,851 18.20,532 10,09.60,540 20,03,90,891 13,53,92,783
Deferred Tax 5.79.042 51,737 (17.60.804) 4.79.15.841 40.78,769 (13.09.50.817)
Total 17,99,106 25,93,588 59,728 14,88,76,381 20.44,69,660 59,728
29
Earnings Per Share (EPS)
There are no potential equity shares and hence the basic and diluted EPS are the same.
Earnings per share is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of equity shares
(Amount in USD) (Amount in INR
Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
March 31,2024 March 31, 2023 March 31, 2022 March 31. 2024 March 31, 2023 March 31, 2022
75,717,717 1.19.28,533 1,53,34.420 62,70,57.611 94,04,04.985 1,14.04.19.282
5,63.500 5,63,500 5,63.500 5,63.500 5,63,500 5.63.500
13.45 21.17 27.21 1,112.79 1,668.86 2,023.81

f.
A |
-

¢
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30 Capital Management

The Company’s policy is to maintain a strong capital base so as to ensure that the Company is able to continue as
going concern to sustain future development of the business. The Company monitors the return on capital as well as

the level of dividends to ordinary shareholders at regular interval.

Its guiding principles are:

i) Maintenance of financial strength to ensure the highest ratings;
ii) Ensure financial flexibility and diversify sources of financing;
iii) Manage Company exposure in forex to mitigate risks to earnings;
iv) Leverage optimally in order to maximise shareholders returns while maintaining strength and flexibility of the Balance Sheet.

The policy is also adjusted based on underlying macro-economic factors affecting business environment, financial

The Capital gearing ratio (%) or Debt to Equity Ratio at the end of the reporting period are as under:

(Amount in USD) (Amount in INR

Particulars Amount Amount
As at As at As at As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022

Total Borrowings & Lease Liabilities 14,72,512 1,10.51,121 69,99.965 12,27,20,770 90,78,86,059 52,85,67,357
Less: Cash and bank balances 54,96,924 67,29,836 39,27,591 45,81,19,693 55,28,78,236 29.65,72,396
Net debts (40,24,412) 43,21,285 30,72,374 (33,53,98,923) 35,50,07,823 23,19,94,961
Total equity 5.53,89,931 4,78,12214 3,58,83,681 4,61,62,57,765 3,92,79.31,139 2,70,95,76,785
Capital gearing ratio (%) or Debt to equity Ratio -7.27% 9.04% 8.56% -7.27% 9.04% 8.56%
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31. Fair value measurement hierarchy:

(Amount in USD)
As at March 31, 2024 As at March 31, 2023
Particulars : Level of input used i 5 Level of input used in 7
Cispyiie hmomnt Tevel 1 Leveiz Tevel Caying Amount Tevel 1 Tevel 2 Tevel3 Genlae Amoint Tevil 1 Level 2 Tevel3

() Financial Asscts

(i) At Amortised Cost

- Loan (Current and Non current) 2,56,46,138 4 5 5 3,0488.240 4 = 3 16990953 5 . A

- Trade receivables 1.75.19.646 - - - 1.76.64.145 - - - 2.40.05.482 - - -

- Cash and cash equivalents 52.96.924 . L - 6129836 2 2 5 3927.591 3 - i

- Others Financial Assets 97364 ; - 2 91,965 . = « 39,059 i 5 z
(b) Financial Liabilities

(i) At Amortised Cost

- Borrowings (Current) 5 < . 1,100,000 2 5 . 6999965 A J 5

ability - - b 51121 - - - - - - -
- Trade Pavables 2 . L 20983223 2 & 2 17539241 - 5 5
~ Other Financial Liabilitics - - : 5343837 2 : i 10.13.032 . . <
(Amount in INR)
AS f March 31, 2020 A ot March 31, 2053 s at March 31, 2022
Particulars 7 Tevel of input used & : Level of ioput used i : Tevel of input used i
Carpying Amomnt Tevel 1 Level2 Tevel3 GmynsAm e Tevel 1 ey Tevel3 Carrying Amount Lol 1 Tevel2 Tevel3

(a) Financial Assets

(i) At Amortised Cost

- Loan (Current and Non current) 2137377352 : . 5 25047.00527 3 3 2 1282986861 < : s

- Trade reccivables 146.01,06.569 : = : 145,11,67.803 @ ‘ z 1,8126.,53.946 5 & 4

- Cash and cash cquivalents 45.81,19,693 k : . 52878236 5 3 ) 29657239 4 4 -

- Others Financial Assets 81114423 E 2 . 7555228 d : : 2949345 - . 2
(b) Financial Linbilities

(i) At Amortised Cost

- Borrowings (Current) 83341100 : I z 90,36.86.300 z : « 528567357 . E .

- Lease Liability 393.79.670 2 = 2 4199759 g g 2 L z § i

- Trade Pavables 932386557 i g J 1723841014 = 2 - 132,438,088 : i b

- Other Financial Tiab 19577120 g 3 : 43938623 { . 2 76494046 3 4 :

The financial instruments arc categorised into three levels based on the inputs used to arrive at fair value measurements as described below:

i) Level 1: Level | hicrarchy includes financial instruments measured using quoted prices.
if) Level 2: The fair value of financial instruments that are not traded in an active market is deter
observable, the instrument i

ed using valuation techniques which maximise the use of observable market data and rely as littlc as pos
cluded in level 2. In the case of the mutual funds arc valued using the closing NAV. In the case of Derivative contracts, the Company has valucd the same using the forward exchange rate as at the reporting date.
i) Level 3: IF onc or more of the significant inputs is not based on ebservable market data. the instrument is included in level 3. This is the case for unlisted equity securities included in level 3.

¢ on entity-specific estimates. If all significant inputs required to fair value an instrument are
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31 Financial risk management
Risk management framework

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company
and compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.

and policies and processes blished to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations.
The Company’s principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The Company also enters into derivative ransactions.

The Company has exposure to the following risks arising from financial instruments:
A) Credit risk;

B) Liquidity risk;

C) Market risk; and

A. Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial ins fails to meet its 1 obligations, and arises principally from the Company’s receivables from loans i in debt securities and other financial assets. Credit risk is managed through credit approvals,
establishing credit limits and conti ) itoring the credi hiness of to which the Company grants credit terms in the normal course of business. The Company establishes an allowance for doubtful trade receivables and impairment that represents its estimate of incurred losses in respect of trade and other

receivables and investments.
The maximum exposure to credit risk in case of all the financial instruments covered below is restricted to their respective carrying amount.

(i) Trade and other receivables
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer and including the default risk of the industry. also has an influence on credi risk assessment.
The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis through each reparting period. To assess whether there is a significant increase in credit risk the Company compares the risk of default occurring on asset as at the

bl d-look

reporting date with the risk of default as at the date of initial ition. It considers and supportive fory king information such as:

i) Actual or expected significant adverse changes in business:

Actual or expected significant changes in the operating results of the counterpartv:

iii) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligations:
iv) Significant increase in credit risk on other financial instruments of the same counterparty:

v} Significant changes in the value of the collateral supporting the obligation or in the quality of the third-partv credit

Financial assets arc written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are
made. these are recognized as income in the statement of profit and loss

The Company measures the expected credit loss of trade receivables based on historical trend, industry practices and the business environment in which the entity operates. Loss rates are based on actual credit loss experience and past trends.

TFinancial Assets are considered to be of good quality and there is no significant increase in credit risk.

Ageing for frade receivables — current outstanding as at March 31,2024

(Amount in USD) (Amount in INR)
Gutstanding for Following Period from Due Date of Payment Gutstanding for Following Period from Duc Date of Payment
Particul 1y
o Note Duc Lessthan6 | o o ihe tyear| 12 Year 23 Years Morsthans Total Note Due Lessthan® | oo oihs-Lyear| 12 Year 2-3 Years More than 3 Total
months Years months y Years
Undisputed Trade Receivables- - 16188715 14.27.060 - A 2 17615775 S| 1349185316 118932750 g = -1 1.46.81.18.066

(ii) Undisputed Trade Receivables- 3 i # i ik - i i . : 5 . ,
(iif) Undisputed Trade Reccivable- v . i 5 < = J g g : - , £
(iv) Dispuied Trade Receivables- . P 2 5 P < : : - 7 5 % }
(v) Disputed Trade Reccivables-which i £ 5 5 : > 4 5 R 4 = i i
vi) Disputed Trade Recivables-credit - : 1 s : 2
- 16188715 1427.060 5 - - 17615775 - 1349185316 11.8932.750 - E o] 1468118066

Less : Allowances for ECL o 94.061 2.068 2 7 c 96.129 e 78.39.147 172349 = - & 80.11.497

Net Trade Receivable B I YT M TR 2T - : B F T B I WIREXTATTN M TR - - = 1360106569 ]
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Ageing for trade receivables — current outstanding as at March 31, 2023
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(iv) Cash and cash equivalents

The Company held Cash and Cash Equivalents of $ 5.496.924/-
The Companv held Cash and Cash Equivalents of Rs. 458,1 19,693/ as at March 31,

at March 31. 2024 ($ 6,729,836/~ as at March 31, 202.
2024 (Rs. 552.878,236/- as at March 31, 2023)&(Rs. 296,

The Company does not expect any losses from non-performance by these counter-parties.

\o

»| Bangalore |

(7

a3
o
7/

; $
Cra: O
e 4

)

3)&($ 3.927.591/-as at March 31,2022) . The Cash

and Cash Equivalents comprises of Cash on Hand and Banks Balances.
572,396/~ as at March 31,2022) . The Cash and Cash Equivalents comprises of Cash on Hand and Banks Balances.

(Amount in USD Amount in INR
Cornding for Tollowing Pariod from Due Dafe of Payment Ouimdima for Following Deriod from Due Date of Payment
articulars :
Fartcoars Note Due Lessthan6 | ¢ oning 1year|  1-2 Year 2.3 Years MercHiEas Total Note Due Lessthan6 | ¢ b Tyear|  1-2 Year 2.3 Years Mot thian s Total
months Years months Years
(i Undisputed Trade Receivables- - 170.76.895 1.67.946 500384 ! - 17745225 1.40.2923.299 137.97288 41108207 | ras7mases
(ii) Undisputed Trade Receivables- = = £ i : - 2 e < 5 : -
(i) Undisputed Trade Receivable- 5 z L 2 E N s i g e ’ E
(iv) Disputed Trade Reccivables- iy g 3 i 3 i i 2 G 5 i x
(4) Disputed Trade Receivables-which ¢ - z s . % i 2 g £ 4 3
(vi) Dispuicd Trade Receivables-credit 2 L K L - ; 3 : £ = d :
= 170.76.895 167946 500384 z \ 17745225 402925299 13797288 T1108207 [ 1457828793
Less : Allowances for ECL = 81080 i : 2 " 81080 66.60.990 = L 2 66.60990
Net Trade Receivable B 16995815 167916 500384 - x 17664145 13962,62309 13797288 31108207 T| 1451167803
Ageing for trade receivables — current outstanding as at March 31,2022
(Amount in USD) (Amount in INR]
uisinding Tor Tollowing Period from Due Date of Pavment Sutsanding Tor Tollowing Period from Dus Date of Payment
Particulars v ha ;
i Not Due Lessthan6 | ¢\ oneng 1year| 12 Year 2.3 Years e digh'3 Total Not Due Lessthan6 | o ipe fyear| 12 Year 2.3 Years More than s Total
menths : Years months : Years

() Undisputed Trade Receivables- = 23652435 84537 543238 4 . 24280210 178.59.95.367 6383389 4.10.19.901 o] 1833398657
(i) Undisputed Trade Receivables- 3 # i . 4 2 X d 3 : X £
(i) Undisputed Trade Receivable- f z : i L - ) i E = : ;
(i) Disputed Trade Receivables- 5 3 : L 1 ) i 5 i i 3 i
() Disputed Trade Receivables-which . 2 i 2 A 4 z i 5 " . 4
+i) Disputed Trade Receivables-credit L : 3 S b s i z z i A
- 236.52.435 84537 5.43.238 - - 24280210 1.78.59.95.367 4.10.19.901 - 1.83.33.98.657
Loss : Allowances for ECL . 246233 28495 g - - 274728 246233 5 g 274728

Net Trade Receivable 2 23406202 56042 5 " z 5482 5 =
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B. Liguidity Risk

ity risk s he risk that the Company will encounter difficulty in meeting the o
term, medivm-term and long-term fanding and liqui

ions associated with its financial lial

that are settlod by delivering cash or another financ
‘management requirements. The Company imanages liquidity risk by maintaining adequate rescrves, banking fac

sset. The respon:

idity risk management rests with the Board of Directors, which has established an
 and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows. and by matching the maturity profiles of

framework for the

financial assefs and liabilifies.

of the Company's short-

‘The following are the remaining contractual maturities of Non - Derivative Liabilities at the reporting date. The amon d and incl d interest pavments as and where applicable-
Exposure to liquidity risk
(Amount in USD) (Amownt in INR) _

Particulars 23 As at March 31, 2022 ‘Asaf March 31,2023 As at March 31, 2022

Carrying cash flows Carrying cash flows cash flows ‘Carrying Contractual cash flows Carrying Contractual cash flows Carrying Contractual cash flows

Amount >1 year Amount >1 vear >1 vear Amount > 1vear Amount Upto 1 vear >1 year Amount >1 vear
(A) Non Derivative Financial
Liabilities
(a) Current Borrowings 10.00,000 - 1,10,00,000 - - 833.41.100 - 903686300 | 90.36.86,300 - 528567357 | 528567357 -
(b) Non-Current Lease Liabilities - - - = . - 5 = =
(¢) Lease Liabilities 472512 472512 51121 27.607 - 3.93,79.670 393.79.670 4199759 1931753 22.68.006 - : -
(<) Trade Payables 1.11.87.596 < 20983223 - < 93,23.86.557 - | 1723841014 | 1723841014 = 3,088 | 1324388088 e
(£) Other Current Financial Liabilities 5.91.870 5 34837 - & 4,95.77.120 g 43938625 439.38,625 = .94.046 2
'Total Financial Liabilities 1,32.54,978 4,72.512 3.25,69.181 27.607 - 1,10.46.84.447 3.93,79.670 2.61.56,65.697 2,67.33.97.691 22,68.006 1,92.94,49.491 1,92,94,49,491 -
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C. Market Risk

Market Risk is the risk that the fair value or future cash flows of a financial instrument will fluef
rates and equity prices. Market risk comprises three types of risk: Currency risk, Interest rate ris!

control market risk exposures within acceptable parameters, while optimising returns.

(a) Currency Risk

Currency risk arises from fluctuations in foreign exchange rates and their degree of volatil
is US dollars and proceeds from some revenue are denominated in Euros. As well, some o
offset of exposure to the impact of fluctuating foreign exchange rates. The Company does not hedge its

Particulars of unhedged foreign currency exposure as at the respective reporting dates -

The carrying amounts of the Company’s foreign currency dominated monetary assets and monetary liabilities at the end of the report!

ALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

tuate because of changes in market prices such as foreign exchange rates, interest
k and price risk. The objective of market risk management is to manage and

ity. The Company is exposed to foreign currency fluctuations as its operational currency
f the Company's expenditures are incurred in foreign currencies which result in some
exposure to foreign currency risk.

ing period are as follows:

Particulars As at March 31, 2024 As at March 31, 2024
Amount in FC * Amount in USD Amount in FC * Amount in INR
(a) Trade Payables
EUR 12,79,357 13,78,635 12,79,357 11,48,96,991
(b) Export Trade Receivables
EUR 31,70,825 34,16,881 31,70,825 28,47,66,605
Particulars As at March 31, 2023 As at March 31, 2023
Amount in FC * Amount in USD Amount in FC * Amount in INR
(a) Trade Payables
EUR 69,67,692 75,94,785 69,67,692 62,39,36,630
(b) Export Trade Receivables
EUR 23,37,970 25,48,388 23,37,970 20,93,58,460
Particulars As at March 31, 2022 As at March 31, 2022
Amount in FC * Amount in USD Amount in FC * Amount in INR
(a) Trade Payables
EUR 77,75,802 86,40,471 77,75,802 65,24,41,965
(b) Export Trade Receivables
EUR 46,71,181 51,90,617 46,71,181 39,19,43,490

* FC - Foreign Currency

Foreign Currency Sensitivity:

A reasonably possible strengthening / (weakening) of the US Dollar (USD) ag

ainst foreign currencies as at March 31, 2024, March 31, 2023 and March 31, 2022 would have

affected the measurement of financial instruments denominated in USD and profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular
interest rates, remain constant and ignores any impact of forecast sales and purchases.

Profit or Loss Profit or Loss
Currency Strengthening Weakening Currency Strengthening Weakening

As at March 31, 2024

EUR (5% Movement) All Currencies 1,01,912 (1,01,912) All Currencies 84,93,481 (84,93,481)
As at March 31, 2023

EUR (5% Movement) All Currencies (2,52,320) 2,52,320 All Currencies (2,07,28,909) 2,07,28,909
As at March 31, 2022

EUR (5% Movement) All Currencies (1,72,493) 1,72,493 All Currencies (1,30,24,924) 1,30,24,924
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@®

(i)

(i)

Related party disclosures

Name of Related Party and the nature of Relationship

(a) Holding Company

Dorf Ketal Chemicals India Limited (formerly known as Dorf Ketal

Chemicals India Private Limited)

(b) Subsidiary Company
Flow Chem Technologies LLC, USA

(c) Fellow Subsidiary Companies & JV
Dorf Ketal Brasil LTDA
DorfKetal B.V
Dorf Ketal Chemicals UK Private Limited
Dorf Ketal Chemicals Pte Ltd.
Dorf Ketal Chemicals FZE
Khyati Chemicals Pvt. Ltd.
Dorf Ketal Chemicals Ltd..Canada
Dorf Ketal Energy Services LLC..Canada

SLATED VERSION OF STANDALONE FINANCIAL STATEME!

(d) Key Managerial Personnel (KMP)

Sudhir Menon Chairman and the managing Director
Ankika Menon Advisor to the chairman, and board member
Vrishank Menon Chief Technology officer

Lisan Bayablc CFO

Amilton Tronchin President

Dorf Ketal Encrgy Services LLC., USA

Dorf Ketal Chemicals(Malaysia) SDN BHD, Malaysia

Dorf Ketal Chemicals (Shanghai) Ltd.., China
Fluid USA Tnc

Khyati Chemicals Pvt Ltd.,Singapore

Khyati Specialty Chemicals India Pvt Ltd
Dorf Ketal Tribonds International Co (JV)

NTS FOR THE YEAR ENDED MARCH 31, 2024

Transactions with Related Partics (Amount in USD) Amount in INR)
: As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31,
Particulars 202 2022 2022
(a) Sale of Goods o
Dorf Ketal Chemicals FZE - 1,58.912 - - 1,25,28.082 -
Dorf Ketal Chemicals India Limited 2.16.569 847213 1.02,372 1,79.21.108 6.67.91,403 76.13.395
Dorf Ketal Brasil Ltda 6,22,176 8,55,039 - 5,14.85,155 6,74,08,368 =
Dorf Ketal Chemicals Pte Ltd. 1,389 » - 1,14.952 & z
(b) Sale of Fixed Assets
Dorf Ketal Chemicals India Limited 55,347 - - 45.79.968 = =
(c) Purchase of Goods
Dorf Ketal Chemicals FZE - 3374 31,880 - 2,65977 23.70,920
Dorf Ketal Chemicals India Limited 5.68.36,814 7.97.20.355 7.50.13,474 4.70,32,57.758 6,28.48,81.733 5.57.87.44,545
Dorf Ketal Chemicals Pte Ltd. 2,72,542 2,58,434 2,83,055 2,25,52,880 2,03,74,070 2,10.50,764
Dorf Ketal BV 1,46,402 1,92.398 - 1,21.14,800 1.51,67.998 =
Dorf Ketal Energy Services LLC 262,173 - = 2.16,94.844 = =
(d) Management fees = = 80,000 - - 59,49,592
(¢) Guarantee Commission Expense
Dorf Ketal Chemicals India Limited 35417 21.250 41,250 29.30,764 16,75.278 30.67,758
(f) Discount Allowed
Dorf Ketal Chemicals India Limited 82,083 2,53.468 - 67,92,407 1,99,82,555 -
(g) Loans Given
Dorf Ketal Chemicals FZE = 80,00,000 - - 63.06,92.800 -
Flowchem Technologies LLC - 14.97.287 - - 11,80.41.016 H
Dorf Ketal Energy Services LLC 54.00,000 - - 44,68,51,080 - &
(h) Repayment of Loans Given
Flowchem Technologics LLC 11,63,425 - - 9,62,73,651 - -
Dorf Ketal Energy Services LLC 94.00,000 - - 77,78.51.880 - 2
(i) Advance Given
Dorf Ketal Energy Services LLC 1.40,968 - - 1.16.65,130 - 2
(i) Interest Income
Do Ketal Chemicals FZE 5.54,287 1,44.541 - 4,58.67,360 1,19,60.820 <
Flowchem Technologies LLC 6.23,558 6.23.776 633,743 5,15.99.549 5.16,17.589 5.24.42.360
Dorf Ketal Encrgy Services LLC 3,15,798 - 2,61,32,348 = =
(k) Reimbursement of Expenses from Group Companies
Dorf Ketal Chemicals FZE 7,029 - = 581,684 - o
Dorf Ketal Chemicals India Limited 7,241 5,040 - 599,184 4,17,061 -
(1) Key Managerial Personnel (KMP)
Remuneration 52.69,667 7,99.068 8,35,446 43,60.65.998 6,61,23.037 6,91.33,324
Transactions carried out with related partics referred in (i) above, in ordinary course of business
Balance Qutstanding of Related Parties (Amount in USD) (Amount in INR
Particulars o :;;ﬂt As at As at March 31, As at As at As at March 31,
arch a 2924 Mﬂ ﬂl 11.}&2_3_ .___ZQZZ____.
(a) Trade Receivables
Dorf Ketal C}xem%cals FZE 14,705 14,085 - 12,25.489 1157129 -
DorfKetal Ch(:lplw\s India Limited 8.68,974 13,39.198 5.98,020 7.24.21,248 11.00,19.535 4,51,56,490
Dorf Ketal Brasil Lida 59,040 2,58.726 - 49,20,459 21255193 =
Dorf Ketal Energy Services LLC 15.01.649 - - 12,51,49.064 - =
(b) Trade Payables
Dorf Ketal Chemicals FZE 3 3374 - 7 2,77,185 -
Dorf Ketal Chcmicals India Limited 97.20.816 1.96,48.618 1.58,66,637 81,01,43,485 1,61,41,98,791 1,19,80.89,789
Dorf Ketal Chemicals Pte Ltd. 52,325 63.217 56,009 43.60,789 51,93.499 4229218
Dorf Ketal BV 53,146 1.39.404 - 44.29.285 1.14,52,531 e
Dorf Ketal Encrgy Services LLC 1,61,001 - 1,34,17,964 - -
(¢) Loans & Advance Given
Dorf Ketal Cl\cmicals_FZE 80.00,000 80,00,000 - 66,67,28,800 65,72,26,400 ]
Flowchem Technologies LLC 1,73.24,813 1.84,88.240 1,69.90,953 1.44,38,69,006 1,51.88,69.927 1,28,29.86.861
Dorf Ketal Energy Services LLC 1.40.967 40.,00,000 i 1.17.48.385 32.86,13.200 -
(d) Key Managerial Person - - 58,993 - - 44.54.540

i C
Bangalore | 1



DORF KETAL CHEMICALS LLC

NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR

33 Tax Expense

ENDED MARCH 31, 2024

(a) Amounts recognised in profit and loss (Amount in USD) (Amount in INR)
Particulars or the year ended For the year ended
March 31, March 31, March 31, March 31, March 31, March 31,
2024 2023 2022 2024 2023 2022
Current tax expense (A)
Current year (incl adjustment of MAT Credit if any) 12,20,064 25,41.851 18,20,532 10,09,60,540 20,03,90,891 13,53,92,783
Short/(Excess) provision of earlier years - - - - - -
Deferred tax expense (B)
Origination and reversal of temporary differences 5,79,042 51,737 (17,60,804) 4,79,15,841 40,78,769 | (13,09,50,817)
Tax expense recognised in the income statement (A+B) 17,99,106 25,93,588 59,728 14,88,76,381 20,44,69,660 44,41,965
(b) Reconciliation of effective tax rate (Amount in USD) (Amount in INR)
For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
% Amounts % Amounts % Amounts % Amounts % Amounts % Amounts
Profit before tax 93,76,823 1,45,22,121 1,53,94,148 77,59,33,993 1,14,48,74,644 1,14,48,61,247
Tax using the Company’s domestic tax rate 21.00 19,69,133 21.00] 30,49.,645 21.00] 32,32,771 21.00f 16,29,46,138 21.00] 24,04,23,675 21.00] 24,04,20,862
Tax effect of:
Permanent Differences/Discrete Items - - - - -362.67%| (5.26,679) - - - - -362.67% (3,91,69,065)
State Taxes (tax effected) 1.21 1,13.510 2.63 246317 0.94 135,791 1.21 93.92,975 1.70] 1.94.18.795 0.88 1,00,98.763
Others -1.36] (1.27.957) 0.24 22209 0.39) 56.140 -1.36 (1.05.88.504) 0.15 17.50.882 0.36 41.75.126
Change of VA -1.66 (1.55.579 -7.73 (7.24.583) -19.54 (28.38.295) -1.66 (1.28.74211) -4.99 (5.71.23.692) -18.44 (21.10.83.715)
Effective income tax rate 19.19 7,99,106 16.14 25,93,588 (0.85) 59,728 19.19 14,88,76,399 17.86 20,44,69,660 (0.85) 44,41,971




DORF KETAL CHEMICALS LLC
NOTES FORMING PART OF TRANSLATED VERSION OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED

34 Contingent liabilities and commitments

RCH 31, 2024

The Company may be subject to claims and litigation arising in the normal course of its business. The Company is not aware of any claims or proceedings and believes that any potential claims proceedings arising in the normal
course of its business will not have a material, adverse effect on its financial position, results of operations or cash flows.

The Company’s customer concentration may impact its overall credit risk, either positively or negatively, in that these entities may be similarly affected by changes in economic or other conditions affecting the chemicals industry.

The Company maintains cash balances at financial institutions in the United States of America, and Management monitors the credit ratings and concentration of risk with these institutions on a continuing basis to mitigate this risk.
The Company also maintains cash balances at a financial institution in the United Kingdom which are translated at the current spot rate at year-end and thus subject to foreign currency fluctuations.

35 Segment Information:
Business Segment:

The Company has only one identifiable Business Segment i.e. Chemicals.

Geographic Segment:

The analysis of geographical segment is based on the geographical location of the customers.

(Amount in USD) (Amount in INR)
Particulars For the year ended | For the year ended | For the year ended | For the year ended | For the year ended | For the year ended
March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
Revenue from Domestic Market 5,19,22,424 5,90,50,510 5,69,20,835 4,29,65,90,970 4,65,53,41,438 4,23,31,96,807
Revenue from Overseas Market 3,99,13,373 5,12,63,963 5,31,80,167 3,30,28,39,598 4,04,14,76,545 3,95,50,03,702
Total 9,18,35,797 11,03,14,473 11,01,01,002 7,59,94,30,569 8,69,68,17,982 8,18,82,00,509

Note - The Company has common assets for producing goods for Domestic markets and Overseas Markets. Hence, separate figures for assets and liabilities as per geographical segment can not be furnished.

36 Previous Year's figures have been regrouped/reclassified, wherever necessary, to conform to Current year's presentation and classification.

For Manian & Rao
Chartered Accountants
Firm Registration No - 001983S

Partner
Membership No. 211468

Date : November 14, 2024

For and on behalf of the Board of Directors

Lisan. @E@F LLssssL

Lisan Bayable
Finance Director

Date: November 14, 2024

Amilton Tronchin
President and CEO




