Price Waterhouse & Co Chartered Accountants LLP
Independent Auditor’s Report

To the Members of Dorf-Ketal Chemicals India Limited (Formerly known as Dorf-Ketal
Chemicals India Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Dorf-Ketal Chemicals India
Limited (Formerly known as Dorf-Ketal Chemicals India Private Limited) (“the Company”), which
comprise the standalone Balance Sheet as at March 31, 2024, and the standalone Statement of Profit
and Loss (including Other Comprehensive Income), the standalone Statement of Changes in Equity
and the standalone Statement of Cash Flows for the year then ended, and notes to the financial
statements, including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and total comprehensive income (comprising of profit and other comprehensive income), changes in
equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of matter

4. We draw your attention to Note 50 to the standalone financial statements regarding the restatement
of prior year comparative information as described in the aforesaid note.

Our opinion is not modified in respect of this matter.

Other Information

5. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
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We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the standalone
financial statements

6. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

7. In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board
of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

8. Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned

11.

scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

12.

The standalone financial statements of the Company for the year ended March 31, 2023, were
audited by another firm of chartered accountants under the Act who, vide their report dated June
26, 2023 expressed an unmodified opinion on those financial statements.

Our opinion is not modified in respect of above matter.

Report on other legal and regulatory requirements

13.

14.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph
14(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 (as amended) (“the Rules”).

(¢) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including other
comprehensive income), the standalone Statement of Changes in Equity and the standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.
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(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith, reference
is made to our remarks in paragraph 14(b) above on reporting under Section 143(3)(b) and
paragraph 14(h)(vi) below on reporting under Rule 11(g) of the Rules.

(g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 51 to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2024.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 49 and Note 61(v) to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 61(v) to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.
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vi. Based on our examination, which included test checks, the Company has used two accounting
software for maintaining its books of account which have a feature of recording audit trail (edit log)
facility, and (i) in respect of one software, the audit trail feature has operated throughout the year
for all relevant transactions recorded in the software, except that for certain transactions, it operated
towards the end of the financial year and the audit trail feature was not enabled for certain other
transactions; (ii) in respect of the other accounting software, the audit trail feature has operated
from September, 2023 to March, 2024 and the audit trail feature was not enabled at the database
level for direct database changes; and (iii) for one accounting software of third party service
providers used for the period April 2023 to March 2024 for maintaining certain records, in the
absence of sufficient information pertaining to audit trail for application logs in the independent
service auditor’s report, we are unable to comment on the audit trail (edit log) feature in that
accounting software.

The Company ceased to be a Private Company from September 03, 2024, and became a Public
Company. Hence reporting under 197 (16) is not applicable to the Company prior to September 03,
2024.

15.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number:304026E/E-300009
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Partner
Membership Number: 102022

UDIN: 24102022BKFOAS7229
Place: Mumbai
Date: September 30, 2024
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Dorf-
Ketal Chemicals India Private Limited (Formerly known as Dorf-Ketal Chemicals India Private
limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing deemed to be prescribed under Section 143(10)
of the Act to the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal financial controls and both issued by the ICAI Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in
all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAI.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number:304026E/E-300009
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Partner
Membership Number: 102022

UDIN: 24102022BKFOAS7229
Place: Mumbai
Date: September 30, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i. (2) (A) The Company is maintaining proper records showing full particulars, including quantitative

(b)

(c)

(d)

(e)

details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plfmt and Equipment of the Company have been physically verified by the
Management during the year. The discrepancies noticed on such verification were not material
and have been properly dealt with in the books of account. In our opinion, the frequency of

verification is reasonable.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
Notes 2B and Note 61 (xii) to the standalone financial statements, are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment (including Right of Use assets)
or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated
on or are pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore
the question of our commenting on whether the Company has appropriately disclosed the
details in the financial statements does not arise.

ii.(a) The physical verification of inventory excluding stocks with third parties has been conducted at

(b)

reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedure of such verification by Management is appropriate. In respect of inventory lying
with third parties, these have substantially been confirmed by them. The discrepancies noticed
on physical verification of inventory as compared to book records were not 10% or more in
aggregate for each class of inventory and have been appropriately dealt with in the books of
account.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks which are in agreement with the
unaudited books of account.

iii. (a) The Company has made investments in 2 companies, granted unsecured loans to 3 Companies

and 5 employees and stood guarantee to 9 companies. The aggregate amount during the year,
and balance outstanding at the balance sheet date with respect to such loans and guarantees
to subsidiaries, joint ventures and associates and to parties other than subsidiaries, joint
ventures and associates are as per the table given below:




Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 13 of the Independent Auditors’ Report of even date to the members of Dorf-Ketal
Chemicals India Limited (Formerly known as Dorf-Ketal chemicals India Private Limited) on the
standalone financial statements as of and for the year ended March 31, 2024

Page 2 of 6
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Guarantees Loans

Aggregate amount granted/ provided

during the year
- Subsidiaries* 6,044.25 28.05
- Joint Ventures - -
- Associates 800 2,891.23
- Others - 3.85

Balance outstanding as at balance sheet

date in respect of the above case
- Subsidiaries* 12,191.20 28.37
- Joint Ventures - -
- Associates 904.00 2,890.20
- Others = 3.75

*Subsidiaries includes step down subsidiaries as well
(Also, refer Note 4, 5, 47 and 49 to the financial statements)

(b) In respect of the aforesaid investments, guarantees/loans, the terms and conditions under
which such loans were granted/investments were made/guarantees provided are not
prejudicial to the Company’s interest.

(c) Inrespect of the loans, the schedule of repayment of principal and payment of interest has
been stipulated, and the parties are repaying the principal amounts, as stipulated, and are
also regular in payment of interest as applicable.

(d) Inrespect of the loans, there is no amount which is overdue for more than ninety days.

(e) There were no loans which have fallen due during the year and were renewed/extended.
Further, no fresh loans were granted to same parties to settle the existing overdue loans.

(f) The loans granted during the year, including to related parties had stipulated the scheduled
repayment of principal and payment of interest and the same were not repayable on demand.

iv. In our opinion, the Company has complied with the provisions of Sections 185 and 186 of
the Companies Act, 2013 in respect of the loans and investments made, and guarantees and
security provided by it.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the
extent notified.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its certain
products and services. We have broadly reviewed the same and are of the opinion that, prima
facie, the prescribed accounts and records have been made and maintained. We have not,
however, made a detailed examination of the records with a view to determine whether they
are accurate or complete.
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vii. (a) In our opinion, the Company is generally regular in depositing undisputed statutory dues in

respect of labour welfare funds, professional tax, contribution to employee state insurance
corporation fund and tax collected at source, though there has been a slight delay in a few
cases, and is regular in depositing undisputed statutory dues, including provident fund, sales
tax, income tax, service tax, duty of customs, duty of excise, value added tax, cess  goods and
services tax and other material statutory dues, as applicable, with the appropriate authorities.

(b) The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2024 which have
not been deposited on account of a dispute, are as follows:
Name | Nature | Amount Amount | Net Period to Forum
ofthe | of dues | Demanded | Paid Amount | which the | where the
statute in millions | under in amount dispute is
protest millions | relates pending
The Income 3,310.60 - 3,310.60 | *Assessment | Assessing
Income | tax Year 2007- | Officer,
-tax 15 Income tax.
Act, :
1961 15.60 - 15.60 Assessment | Commissione
Year 2015- r of Income
16 Tax
(Appeals)
- - - Assessment | Commissione
Year 2017- r of Income
18 Tax
(Appeals)
- - - Assessment | Commissione
Year 2018- r of Income
19 Tax
(Appeals)

*No amount is paid under protest
* The TPO orders for which were received before the end of the financial year.

Viii.

ix. (a)

(b)

(c)

(d)

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 20 and Note 24 to the standalone financial statements)

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been utilised for long-term purposes by the
Company.
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(e)

®

x. (a)

(b)

xi. (a)

(b)

(c)

Xil.

xiii.

Xiv.

On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central Government. Accordingly,
the reporting under clause 3(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and as represented to us
by the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with the related parties in compliance with the
provisions of section 188 of the Act. The details of the related party transactions have been
disclosed in the financial statements as required under Ind-AS 24 “Related Party Disclosures”
specified in under section 133 of the Act. Further, the Company is not required to constitute
an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the reporting
under clause 3(xiii) of the Order is not applicable to the Company.

(a) In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.
In our opinion, the Company has not entered into any non-cash transactions with its directors

or persons connected with him. Accordingly, the reporting on compliance with the provisions
of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

C
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 13 of the Independent Auditors’ Report of even date to the members of Dorf-Ketal
Chemicals India Limited (Formerly known as Dorf-Ketal chemicals India Private Limited) on the standalone
financial statements as of and for the year ended March 31, 2024
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xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of

XViii.

Xix.

India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable
to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause3(xvi)(c) of the Order
is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company,
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 20 16)
does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date will get discharged by the Company as and when they
fall due.

%
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xx.  Inrespect of other than ongoing projects, as at balance sheet date, the Company does not have

any amount remaining unspent under Section 135(5) of the Act. Accordingly, reporting under
clause 3(xx) of the Order is not applicable.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

-

vU—‘ e
Pankaj z;andelia

Partner
Membership Number: 102022

UDIN: 24102022BKFOAS7229
Place: Mumbai
Date: September 30, 2024



STANDALONE BALANCE SHEET AS ON MARCH 31,2024

DORF-
KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

(Amount ¥ in Millions)
Particulars As at As at As at
Note No March 31, 2024 March 31, 2023 April 1,2022
L. ASSETS _(Restated)* (Restated)*
(1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Right of Use Assets gg 3:2;2; 413007 2,692.44
(c) Capital Work-in-Progress ' pstidics 376.01
() ol 2A 520.10 734.15 715.64
) 3 513.09 513.09 513.09
() Other Intangible Assets 3 3490 1126 s
(f) Financial Assets ' . 309
) [ 4 4,667.84 3,734.33 1,252.97
(11) Loans 5 »
; ; p 3,193.85 601.25 121.83
(ii1) Other Financial Assets G 376.61 5138 8463
(g) Deferred Tax Assets 7 : ; 26190
{_?1.} In;:rm‘: Tax Assets 8 131.89 75.37 146.72
{i) Other Non-Current Assets 9 106.44 168.71 151.57
Total Non Current Assets 13,375.60 9.544.43 5.350.79
(2) Current Assets
(a) Inventories 10 6,147.36 5,928.05 4,505.82
(b) Financial Assets
(:) Inves:meﬂts.‘ 11 5 . 1,522.32
(i) Trade Receivables 12 5,248.71 5,518.01 3,433.83
(i) Cash and Cash Equivalents 13 155.78 36.28 101.89
(iv) Bank Balances other than Cash and Cash Equivalents 14 129.65 161.03 73.58
(v) Loans 15 2837 = .
{vi) Other Financial Assets 16 43,68 17.05 156.20
(c) Other Current Assets 17 692.14 577.14 738.99
Total Current Assets 12,445.69 12,237.56 10,532.63
TOTAL ASSETS 26,321.29 21,781.99 16,883.42
1L EQUITY AND LIABILITIES
Equity
{a) Share Capital 18 2,467.65 2,467.65 2,467.65
(b) Other Equity 19 11,928.73 9,798.43 8,047.12
Total Equity 14,396.38 12,266.08 10,514.77
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 20 368.51 533.58 712.07
(ii) Lease Liabilities 21 227.63 128.04 61.45
(iiii) Other Financial Liabilities 22 291.72 - -
(b) Deferred Tax Liabilities 23 240.53 118.23 .
Total Non Current Liabilities 1,128.39 779.85 773.52
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 24 7,124.10 5,435.22 2,660.37
(ii) Lease Liabilities 25 33.26 2742 1171
(ini) Trade Payables
Total Outstanding Dues of Micro and Small Enterprises 26 14.25 2522 8.38
Total Outstanding Dues of Creditors other than Micro and Small 26 225938 217713 209935
Enterprises
{iv) Other Financial Liabilities 27 37.48 95.15 53.64
{b) Contract Liabilitics 28 24.80 5.47 12.87
(c) Provisions 29 90.85 65.13 18.10
(d) Current tax liabilities 30 6.20 8.53 73.31
() Other Current Liabilities 31 1,206.14 £96.79 657.40
Total Current Liabilities 10,796.52 8,736.06 5,595.13
TOTAL EQUITY AND LIABILITIES 26,321.29 21,781.99 16,883.42
Material Accounting Policies 1
Notes Forming Part of the Financial Statements 2 to 64

dalone Financial 8

The accompanying notes form an intergral part of these St
* Please refer note 50 for Restatement




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
STANDALONE BALANCE SHEET AS ON MARCH 31,2024

For and on behalf of the Board of Directors

In terms of our report attached
of DORF-KETAL CHEMICALS INDIA LIMITED

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration No: 304026 E/E300009 (Form,
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Membership Number: 102022
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Date: September 30_ 2024
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Chief Financial Officer
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Date: September 30, 2024
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDLA PRIVATE LIMITED)
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2024

{Amount ¥ in Millions)

Particulars Note No For the year ended For the year ended
March 31, 2024 March 31, 2023 (Restated}*
INCOME
Revenue from Operations iz 23,751 85 2291928
Other Income 33 T84 14 33219
TOTAL INCOME 24.536.04 23.251.47
EXPENSES
{ost of Matenals Consumed 4 1383918 13,934.62
Changes m Inventories OF Fimshed Goods and Work-In-Progress 35 (127 84) 1165 38)
Emplevee Benefit Expense 36 3 49069 286380
Finance Costs i) 57513 32767
Deprecation and Amorusation Expense 38 41231 35103
Other Expenses 39 353016 540
TOTAL EXPENSES 21.719.63 20,547.14
Profit Before Exceptional Ttems and Tax 181641 270433
Exceptional ltems -
Praofil Before Tax 1.704.33
Income Tax Expense:
1) Current Tax 40 448 87
2} Deferred Tax 40 419010
3} Prior vears' tax adjustments A -
Profit For The Year 1,836,536
e
OTHER COMPREHENSIVE INCOME / {LOSS)
(i} Items That Will Not Be Reclassified To Prafit and Loss Account
Remeasurement of Defined Benefit Plan 19.44
Income Tax Relatng to these Items (6 79
{ii} Items That Will Be Reclassified To Profit and Loss Account
Effective Portion of Cash Flow Hedges 11130
Income Tax Relating to these llems (3880
Other Comprehensive income for the year 17.12 85,6
Total Comprehensive Income For The Year 2.130.30 1.751.30
Earning Per Equity Share of Face YValue of 2 5/~ Each 41
Basic And Diluted t4.32 355
Material Accounting Policies [
Notes Forming Part of the dalone Financial St nts 2 to 64

* Please refer note 30 for Restatement

The accompanying nates fori an msergral part of these Siandalone Financial Statements.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2024

In terms of our report attached For and on behalf of the Board of Directors
For Price Waterhouse & Co Chartered Accountants LLP of DORF-KETAL CHEMICALS INDIA LIMITED
Firm Registration No: 304026 E/E300009 rly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

CIN: U23100GJ1992PLC102619
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"
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Pankin andelia ir Menon %
Partner Chairman and Managing Director
Membership Number 02022 DIN: 02487658
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Date September 30, 2024 Date: Septembly 30, 2024

Vijaykumar Malpani

jdeep Shahane

Chief Financial Officer Company Secretary
Membership No: F13227
Place: Mumbai Place: Mumba
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024
(Amount ¥ in Millions) |

Firgcobin For the year ended For the year ended

March 31, 2024 March 31, 2023 (Restated)*
A. CASH FLOW FROM OPERATING ACTIVITIES ;
1. Net profit before tax 2,816.41 2,704.33
Adjustments for : :
Depreciation and amortisation expense (Refer Note 3&,/ 41231 351.03
Gain on disposal of property. plant and equipment 10.33) (9.84)
Gain on sale of investment (1.27) (2.10)
Interest income { Refer Note 3}!/ (138.53) (28.42)
Dividend income (Refer Note 33) 1452 38) (93.89)
Finance cost (Refer Note 37) 57513 32767
Net exchange differences (0.09) (2.45)
Expected credit loss on trade receivable 12.42 12.38
2. Operating Profit before Working Capital Changes 3.223.67 3,258.71
Adjustments for (Increase) / Decrease in Working Capital: .
(Increase) in inventories (219.31) (1.422.23)
{Increase )/decrease in trade receivables 256.88 (2,096.56)
{Increase)/decrease in other non-current assets 62,27 (17.14)
(Increase) in other non-current financial assets 1325.23) 3325
{Increase )/decrease in other current assets (4.73) 13.27
(Increase Vdecrease in other current assets (114.35) 162.50
Increase/(decrease) in trade payables 71.28 94 62
Increase/idecrease) in other financial hiabilities 179.57) 167 39
Increase/{decrease) in provisions 285 (83.71)
Increase in other liabilities 620.46 23199
3. Increase / (Decrease) in Working Capital 270.55 (2,916.62)
4. Cash generated from Operations after changes in Working Capital (2 + 3) 3,494 22 34209
Income taxes paid 159975} (435,50
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES Total (A) 2.894.47 (93.41)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment (including capital work in progress) (762,100 1841 82)
Proceeds from sale of property. plant and equipment 307 15.12
(Increase) in Current Asset Bank Balances other than Cash and Cash Equivalents 3138 (87.45)
Loans to subsidiary (2,620.97) (479.42)
Purchase of current investments (1.82991) (849 96)
Proceeds from sale of current investments 1.831.18 2,374 39
(Purchase)/Sale of Long Term Investments {933.51) (2.481.36)
Interest recetved 137.88 2777
Dividend Income on Long-term investments in Subsidiaries 45238 93 89
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES Total (B) {3,690.60) (2.228.84)
C. CASH FLOW FROM FINANCING ACTIVITIES
Lease repayments (331D (14.39)
Proceeds from borrowings 24,295 60 16,514 49
Repayment of borrowings (22,772.01) 113,917 34)
Interest paid (575.13) (327.67)
NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES Total (C) 915.35 2.255.09
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) +(C) 119.22 (67.16)
Cash & Cash Equivalents at Beginning of the year 36.28 101.89
Effects of exchange rate changes on cash and cash equivalents 028 1.55
Cash & Cash Equivalents at the End of the year (Refer Note No. 2 below) 155.78 36.28
Non-cash financing and investing activities
Acquisition of right-of-use assets 138.54 96.71
* Please refer note 50 for Restatement
The accompanying notes are an integral part of these standalone financial statements




Notes

amounts in the balance sheet -

DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31. 2024

1. The cash flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows

2 Cash and Cash equivalents consists of cash on hand and balances with banks. Cash and Cash Equivalents included in the statement of Cash flows comprises of the following

Particulars

For the year ended
March 31, 2024

For the vear ended
March 31, 2023 (Restated)*

(a) Balances with Banks (of the nature of cash and cash equivalents) 15468 32.88
(b) Cash on Hand 1.10 340
Total Cash & Cash Equivalents (a) + (b) + (¢) 155.7 36.28
Cash and Cash Equivalents as per Balance Sheet 155.78 36.28

In terms of our report attached
For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration No: 304026 E/E300009

Pankiy andelia

Partner

Membership Number. 102022
Place: Mumbai

Date: September 30, 2024

For and on behalf of the Board of Directors
of DORF-KETAL CHEMICALS INDIA LIMITED
{Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

CIN: U

DIN (12487658
Place: Mumba
Date: September 30, 2024

Vijayk ﬁmﬁani

Chief Financial Officer

Place: Mumbai
Date: September 30, 2024

airman and Managing Director
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Date: September 30, 2624

ajdeep Shahane
“ompany Secretary
Membership No: F13227
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Date: September 30, 2024
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

GENERAL INFORMATION
COMPANY OVERVIEW
Background

The Company was founded in 1992 and manufactures process chemicals and additives for refining
petrochemicals, fuels, lubricants and oil stimulation industries. The Company has manufacturing facilities in
Mundra, Dadra, Dahej and Lote. The Company also has a research facility at Taloja.

The Company converted from a Private Limited Company to a Public Limited Company pursuant to a special
resolution passed in the extraordinary general meeting of the shareholders held on September 03, 2024 and
consequently, the name of the Company has been changed to Dorf-Ketal Chemicals India Limited pursuant
to a fresh certificate of incorporation dated September 03, 2024 issued by the Registrar of Companies,

BASIS OF PREPARATION

Compliance with Ind AS

The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (“Act”) read with Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time and the other relevant provisions of the Act.

(ii) Historical cost convention:

The Financial Statements have been prepared under historical cost basis. except for the following:
- certain financial assets and liabilities (including derivative instruments) measured at fair value
- defined benefit plans — plan assets measured at fair value

(iii) Rounding off:

The financial statements are presented in Indian Rupees () and all values arc rounded to the nearest millions
as per requirement of Schedule III, unless otherwise indicated.

(iv) Operating Cycle:

C.

The assets and liabilities have been classified as current or non-current as per the company's normal operating
cycle and the criteria set out in the Division 1I of Schedule III to the Companies Act, 2013. Based on the
nature of products and the time between acquisition of assets for processing and their realisation in cash and
cash equivalents, the company has identified 12 months as its operating cycle.

New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated March 31, 2023 notified the Companies (Indian
Accounting Standards) Amendment Rules, 2023, which amended certain accounting standards (see below),
and are effective April 1, 2023 :

- Disclosure of accounting policies amendments to Ind AS 1

- Definition of accounting estimates amendments to Ind AS 8

- Deferred tax related to assets and liabilities arising from a single transaction amendment to Ind AS 12
The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments did not have any material impact on the amounts recognised in prior periods and are not
expected to significantly affect the current or future periods.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

. ACCOUNTING POLICY INFORMATION AND ESTIMATES

Summary of material accounting policy information
This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

Fair Value Measurement

The company measures certain financial instruments such as derivatives and certain investments, at fair value
at each reporting date. Certain accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal or, in its absence, the most
advantageous market to which the company has access at that date.

While measuring the fair value of an asset or liability, the company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation technique as follows:

* Level I: quoted prices (unadjusted) in active markets for identical assets or liabilitics.

* Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3: inputs for the assets or liability that are not based on observable market data (unobservable
inputs).

When a quoted price in active market for an instrument is available. the company measures the fair value of
the instrument using that price. A market is regarded as active if transactions for the asset or liability take
place with sufficient frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the company uses a valuation technique that maximises
the use of relevant observable inputs and minimises the use of unobservable inputs. The chosen valuation
technique incorporates all of the factors that market participants would take into account in pricing a
transaction,

The company regularly reviews significant unobservable inputs and valuation adjustments. If the third party
information, such as broker quotes or pricing services, is used to measure fair values, then the company
assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be
classified. Fair Value disclosures are given in Note 44,




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
Property, Plant and Equipment

Recognition and Measurement

Property, Plant and Equipment (except frechold land) are stated at cost, net of accumulated depreciation and
accumulated impairment losses, it any. The cost comprises purchase price and directly attributable cost of
bringing the asset to its working condition for the intended use.

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its book value only
if it increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing Property, Plant and Equipment including day-to-day repair and
maintenance expenditure and cost of replacing parts are charged to the Statement of Profit and Loss for the
period during which such expenses are incurred.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Gains or losses arising from de-recognition of
Property Plant and Equipment arc measured as the difference between the net disposal proceeds and the
carrying amount of the asset and arc recognized in the statement of profit and loss when the asset is
derecognized.

Depreciation
Depreciation is calculated on Straight Line Method (SL.M) method to allocate based on cost of the assets, net
of their residual values, over their useful life.

The useful lives of the various assets under Property, Plant and Equipment range as tollows:

« Factory Buildings - 30 years

= Office Buildings- 60 years

* Plant and Machinery - 6 to 20 years
» Furniture and Fixtures - 10 years

« Office Equipment — 5 years

* Vehicles — 8 years

+ Computers- 3 years

The useful life of assets has been determined based on a technical evaluation by the management and which
is lower than the life specified in the Schedule T of the Companies Act, 2013, in order to reflect the actual
usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets residual value and useful lives are reviewed and adjusted, if required, at the end of each reporting
period.

Capital work-in-progress

Capital work-in-progress mainly comprises of new property, plant and equipment and modernisation of an
existing manufacturing unit being constructed. Expenditure incurred on assets in the course of construction
are capitalised under Capital work in progress.

At the point when the construction of the asset is completed and it is ready to be operated as per management’s
intended use, the cost of construction is transferred to the appropriate category of property, plant and
equipment and depreciation commences.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Intangible Asset

Intangible assets other than Goodwill are carried at cost net of accumulated amortization and accumulated
impairment losses, if any. Expenditure on internally generated intangibles, excluding development costs, are
not capitalised and reflected in Statement of Profit and Loss in the period in which the expenditure is incurred.
Development costs are capitalised if, and only if, technical and commercial feasibility of the project is
demonstrated, future economic benefits are probable, the company has an intention and ability to complete
and use or sell the asset and the costs can be measured reliably.

Goodwill arising on business combination is included in intangible assets. Goodwill is not amortised but it is
tested for impairment annually, or more frequently if events or changes in circumstances indicate that it might
be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the disposal of
an entity include the carrying amount of goodwill relating to the entity sold. The impairment losses on
intangible assets with indefinite life is recognised in the Statement of Profit and Loss.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made
to those cash-generating units or Company’s cash-generating units that are expected to benefit from the
business combination in which the goodwill arose.

Software is amortised over a period of 5 years on straight line basis.
Patents and Trademarks are amortised over a period of [0 years on straight line basis.

Research expenditure and development expenditure that do not meet the criteria mentioned in Ind AS 38 are
recognised as an expense as incurred. Development costs previously recognised as an expense are not
recognised as an asset in a subsequent period.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use
or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognised in the Statement of
Profit and Loss when the asset is derccognised.

Impairment of Non-Financial Assets

Assets (other than goodwill) are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which
the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s
fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately identifiable cash inflows which are largely independent of
the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets other than
goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

f. Financial Assets

(i) Classification
The company classifies its financial assets in the following measurement categories:

+those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
+ those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held. For investments in equity instruments, this will depend on whether the company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

(ii) Initial Recognition and Measurement

Financial assets except trade receivable are initially measured at fair value. Trade receivables are initially
measured at transaction value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets [other than financial assets at Fair value through Profit or loss (FVTPL)] are added to or
deducted from the fair value of the financial assets, as appropriate, on initial recognition, Transaction costs
directly attributable to the acquisition of financial assets at fair value through profit or loss are recognised
immediately in the Statement of Profit and Loss.

(iii) Subsequent Measurement

Debt Instruments

Subsequent measurement of debt instruments depends on the company's business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
company classifies its debt instruments:

e Amortised Cost
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is
subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or
loss when the asset is derecognised or impaired. Interest income from these financial assets is recognised in
the Statement of Profit and Loss using the effective interest rate method.

* Fair Value Through Other Comprehensive Income (FVOCI)
Assets that are held for collection of contractual cash flows and for selling, where the assets cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive
income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income
from these financial assets is included in other income using the effective interest rate method. Foreign
exchange gains and losses are presented in other gains/(losses) and impairment expenses are presented as
separate line item in Statement of Profit and Loss.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Fair Value Through Profit and Loss

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or
loss. Such financial assets are measured at fair value with all changes in fair value, including interest income
and dividend income if any, recognised as *Other Income’ in the Statement of Profit and Loss.

Equity Instruments

The Company subsequently measures all equity investments except for Investments in equity instruments of
Subsidiaries. Associates & Joint ventures at fair value. Where the company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss.

Dividends from such investments are recognised in the statement of profit or loss as Other Income when the
company's right to receive payments is established.

Changes in the fair value of financial assets measured at fair value through profit or loss are recognised in
Other Income in the statement of profit and loss. Investments in equity instruments of Subsidiaries, Associates
& Joint ventures is recognised at Cost and reviewed for impairment at each reporting date.

(iv) Impairment of Financial Assets

v)

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried
at amortised cost. The impairment methodology applied depends on whether there has been a significant
increase in credit risk.

For trade receivables, The Company applies the simplified approach permitted by Ind AS 109 ‘Expected
Credit Loss' model of Financial Instruments, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

The Company uses a provision matrix to determine impairment loss allowance on the trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivable
and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates
are updated and changes in the forward looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then The
Company reverts to recognising impairment loss allowance based on 12-month ECL.

For assessing increase in credit risk and impairment loss. the Company combines financial instruments on
the basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in credit risk to be identified on a timely basis.

De-recognition of financial assets

A financial asset is derecognised only when the Company has transferred the rights to receive cash flows
from the financial asset or retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset and the Company has not retained control of the financial
asset. In such cases, the financial asset is derecognised.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Financial Liabilities
Classification
The Company classifies its financial liabilities in the following measurement categories:

« those to be measured subsequently at fair value through profit or loss, and
+ those measured at amortised cost.

(ii) Measurement

Initial Recognition

Financial liabilities are initially recognised when the company becomes a party to the contractual provisions
of the instrument. Financial liability is initially measured at fair value and for an item not at fair value through
profit and loss, transaction costs are directly attributed to its acquisition or issue.

Subsequent Measurement
Subsequent measurement is determined with reference to the classification of the respective financial
liabilities.

Financial Liabilities at Fair Value through Profit or Loss (FVTPL)

A financial liability is classified as at Fair Value through Profit or Loss (FVTPL) if it is classified as held for-
trading or is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and changes therein, including any interest expense, are recognised in Statement of Profit and Loss.

Amortised Cost

After initial recognition, financial liabilitics other than those which are classified as FVTPL arc subsequently
measured at amortized cost using the Effective Interest Rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss.

De-recognition of Financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Derivative and Hedge accounting:

The Company uses derivative financial instruments to manage the risk of changes in interest rates and foreign
exchange rates. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently measured at fair value. Derivatives are carried
as financial assets when the fair value is positive and as financial labilities when the fair value is negative.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Hedge Accounting

The Company designates hedging instruments in respect of foreign currency risk, as either fair value hedges,
cash flow hedges or hedges of net nvestment in foreign operations except option contracts. At the inception
of hedge relationship, the company documents the relationship between the hedging instrument and the
hedged item. along with its risk management objectives and its strategy for undertaking various hedge
transactions. Furthermore, at the inception of the hedge and on an ongoing basis, the company documents
whether the hedging instrument is effective in offsetting changes in the fair values or the cash flows of the
hedged item attributable to the hedged risk.

Fair Value Hedges

The Company designates derivative contracts as hedging instruments to mitigate the risk of change in fair
value of hedged item due to movement in interest rates, foreign exchange rates and commodity prices.
Changes in Fair Value of the hedging instrument are recognised in Profit & Loss immediately, together with
any changes in the fair value of the hedged items. Hedge Accounting is discontinued when the hedging
instrument expires or is sold, terminated or exercised, or when it no longer qualifies for hedge accounting.

(ii) Cash Flow Hedges

Hedges taken to manage the risk of changes in foreign exchange rates of highly probable forecast transactions
are classified as Cash Flow hedges. The effective portion of changes in the fair value of derivatives that are
designated and qualify as cash flow hedges is recognised in Other Comprehensive Income (OCI) and
accumulated under the heading of cash flow hedging reserve. The gain or loss relating to the mneffective
portion (if any) is recognised immediately in profit or loss, Amounts previously recognised in Cash flow
hedging reserve (effective portion as described above) are reclassified to profit and loss upon the occurrence
of the underlying transaction. However, when the hedged forecast transaction results in the recognition of' a
non-financial asset or a non-financial liability, such gains and losses are transferred from Cash flow hedging
reserve and included in the initial measurement of the non-financial asset or non-financial liability.

(iii) Hedge accounting is discontinued when the hedging instrument expires or is sold. terminated, or exercised,

or when it no longer qualifies for hedge accounting. Any gain or loss in other comprehensive income is
recognised when the forecast transaction is ultimately recognised in profit or loss. When a forecast transaction
is no longer expected to occur, the gain or loss accumulated in Other Comprehensive Income is recognised
immediately in profit or loss.

(iv) The Company has a Redemption Liability towards its Purchase commitments of non-controlling interests” in

a subsidiary at a future date. This liability is measured at fair value of purchase commitments to be paid for
acquisition of the non-controlling interests’ in a subsidiary. The Company recognizes a derivative financial
asset and a redemption liability equivalent to the above present value. Subsequent changes to the fair value
is recognised in the statement of profit and loss.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Inventories

Items of inventories arc measured at lower of cost and net realisable value after providing for obsolescence,
if any. Cost of manufactured inventory comprises of cost of conversion and manufacturing overheads incurred
in bringing them to their respective present location and condition. Cost is determined on a weighted average
basis. Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Revenue Recognition
The Company derives revenue primarily from sale of products (i.e. goods) and sale of services.

The Company recognizes revenue when it satisfies a performance obligation in accordance with the contract
with the customer. This is achicved when control over the promised goods is transferred to the customer that
reflects the consideration to which the Company expects to be entitled in exchange of those goods. This is
generally determined when legal title, physical possession, risk of obsolescence, loss and rewards of
ownership pass to the customer, all of which occurs at a point in time upon shipment or delivery of the
products.

Revenue from providing services is recognised in the accounting period in which the services are rendered
upon satisfying performance obligations in accordance with the terms of contract with the customer.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, rebates, and returns, if any, as specified in the contracts with the customers wherein the Company
estimates the amount of consideration to which it will be entitled in exchange for transferring the goods to
the customer. Transaction price excludes taxes and dutics collected on behalf of the government.

Export incentives are recognized as revenue when there is a reasonable assurance that the benefit will be
received and the Company will comply with all the attached conditions. These are included in *other operating
income’,

Revenue excludes any taxes and duties collected on behalf of the government. Invoices are issued according
to contractual terms and are usually payable as per the credit period agreed with the customer.

The Company does not have any contracts where the period between the transfer of the promised services to
the customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust
any of the transaction prices for the time value of money.

A contract liability is recognised if a payment is received from the customer before the Group transfers the
related goods or services.

Contract Liability is recognised as revenue when the Group performs under the contract (i.e., transfers
control of the related goods or services to the customer).

Employee Benefits

Short Term Employee Benefits

Liabilities for salaries, wages, bonus, ex-gratia, and incentives etc. that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected 1o be paid when the liabilities are settled.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
. INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(ii) Post-employment benefits/Retirement Benefits

Defined Contribution Plans
Obligations for contributions to defined contribution plans such as Provident Fund, Labour Funds are
recognised as an expense in the Statement of Profit and Loss as the related service is provided.

Defined Benefit Plans

The company’s net obligation in respect of defined benefit plans for gratuity is calculated at each reporting
period end by a qualified actuary using the Projected Unit Credt method. The Company contributes the
amount so determined to a separate Trust,

The current service cost of the defined benefit plan, recognized in the Statement of Profit and Loss as part of
employee benefit expense, reflects the increase in the defined benefit obligation resulting from employee
service in the current year, benefit changes. curtailments and settlements. Past service costs are recognized
immediately in the Statement of Profit and Loss. The net interest is calculated by applving the discount rate
to the net balance of the defined benefit obligation and the fair value of plan assets. This net interest is
included in employee benefit expense in the Statement of Profit and Loss.

Re-measurements which comprise of actuarial gains and losses, the return on plan assets (excluding amounts
included in the net interest on the net defined benefit liability (asset)) and the effect of the asset ceiling (if
any, excluding amounts included in the net interest on the net defined benefit liability (asset)), are recognised
in other comprehensive income.

Other long-term employee benefits
Liability towards unfunded Long Term Compensated Absences is determined on an actuarial valuation basis
by using Projected Unit Credit method.

Termination benefits
Expenditure on account of Termination benefits are charged to Statement of Profit and Loss as and when
incurred.

Bonus plans
The Company recognises a liability and an expense for bonuses. The Company recognises a provision where
contractually obliged or where there is a past practice that has created a constructive obligation.

l. Leases

The Company as a lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases having lcase term of 12 months or less and leases of low-value assets.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Lease Liabilities:

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. and includes the net present value of the following
lease payments:

Lease payments less any lease incentives receivable

Variable lease payments that vary to reflect changes in market rental rates, if any

Amounts expected to be payable by the Company under residual value guarantees, if any

Exercise price of the purchase option. if the Company is reasonably certain to exercise that option, and
Payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

The lease payments are discounted using Company’s incremental borrowing rate (since the interest rate
implicit in the lease cannot be readily determined). Incremental borrowing rate is the rate of interest that the
Company would have to pay to borrow over a similar term, and a similar security, the funds necessary to
obtain an asset of a similar value to the right-of-use asset in a similar economic environment,

Variable lease payments that depend on any key variable / condition, are recognised in profit or loss in the
period in which the condition that triggers those payments occurs.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of use assets includes the following:

The amount of the initial measurement of lease liability

Any lease payments made at or before the commencement date less any lease incentives received
Any initial direct costs and

Restoration costs.

Right-of-use assets are depreciated over the lease term on a straight-line basis.

Short-term leases and leases of low-value assets

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on
a straight-line basis as an expense in profit or loss. Short-term leases are leases with lease term of 12 months
or less.

The Company as a lessor:

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line
basis over the lease term. Initial direct costs incurred in obtaining an operating lease are added to the carrying
amount of the underlying asset and recognised as expense over the lease term on the same basis as lease
income. The respective leased assets are included in the balance sheet based on their nature.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

. Income Taxes
Income tax expense compriscs tax currently payable and deferred tax

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit before
tax” as reported in the Statement of Profit and Loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The current income tax charge is
calculated on the basis of the fax laws enacted or substantively cnacted at the balance sheet date.

Deferred Taxes
Deferred tax is provided using the Balance Sheet method on all taxable temporary ditferences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting

date,

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the same can be utilised. The carrying amount of deferred tax assets is reviewed at cach reporting date
and reduced to the extent that it 1s no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax assct to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax items are recognised in correlation to the underlying transaction either in the Statement of Profit
and Loss, other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) is in the nature of unused tax credit which can be carried forward and utilised
when the Company will pay normal income tax during the specified period. Deferred tax assets on such tax
credit is recognised to the extent that it is probable that the unused tax credit can be utilised in the specified
future period.

Provisions and Contingent Liabilities

Provisions are recognized when there 1s a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expenses relating to a
provision is presented in the Statement of Profit and Loss net of reimbursements, if any.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the lability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

Contingent Liabilities

Contingent liabilities are possible obligations whose existence will only be confirmed by future events not
wholly within the control of the Company, or present obligations where it is either not probable that an outflow
of resources will be required or the amount of the obligation cannot be measured with sufficient reliability.

A contingent asset is not recognised but disclosed in the financial statements where an inflow of economic
benefit is probable.

Foreign currency translation

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The Company financial

statements are presented in Indian Rupee (INR), which is also the functional and the presentation currency
of the Company.

(ii) Transactions and balances

Foreign currency transactions are translated and recorded into the functional currency using the exchange
rates prevailing on the date of the transaction. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are recognized in Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value is determined. Translation differences on assets and liabilities carried at
fair value are reported as part of the fair value gain or loss.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs) and
the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
interest method.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a material
provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the
liability becomes payable on demand on the reporting date, the entity does not classify the liability as current,
if the lender agreed, after the reporting period and before the approval of the financial statements for issue,
not to demand payment as a consequence of the breach.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Borrowing Costs

Borrowing costs consist of interest and other costs incurred in connection with the borrowing of funds. It also
include exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs that are attributable to the acquisition or construction of qualifying assets (i.e. an asset that
necessarily takes a substantial period of time to get ready for its intended usc) are capitalized as a part of the
cost of such assets. All other borrowing costs are charged to the Statement of Profit and Loss.

Investment Income carned on the temporary investment of funds of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other accounting policies

Earnings per Share

Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity
shareholders (after deducting preference dividends, if any, and attributable taxes) by the weighted average
number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the profit or loss for the period atiributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effect of all dilutive potential equity shares.

Cash and Cash Equivalents

Cash and Cash Equivalent includes cash at bank, cash, cheques/draft on hand and demand deposits with an
original maturity of less than 3 months, which are subject to an insignificant risk of changes in value. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of three
months or less and which are readily convertible into known amounts of cash to be cash equivalents.

Trade Receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course
of business and reflect the Company's unconditional right to consideration (that is, payment is due only on
the passage of time). Trade receivables are recognised initially at the transaction price as they do not contain
significant financing components. The Company holds the trade receivables with the objective of collecting
the contractual cash flows and therefore measures them subsequently at amortised cost using the effective
interest method, less loss allowance.

For trade receivables, the Company uses simplified approach to determine impairment loss allowance on the
portfolio of trade receivables, which is based on historically observed default rates over the expected life of
the trade receivable and is adjusted for forward looking estimates.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. The amounts are unsecured and are usually paid as per the payment terms.
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after
the reporting period. They are recognized initially at their fair value and subsequently measured at amortised
cost using the effective interest method.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (“CODM™). The CODM of the Company assesses the financial performance and
position of the Company and makes strategic decisions. The Chairman and Managing Dircctor has been
identified the CODM.

Other Income

Interest Income

Interest income from financial assets at FVTPL and amortised cost 1s disclosed as interest income within
other income.

Dividend Income

Dividends are recognised as other income in Statement of Profit and Loss when the right to receive payment
is established.

Offsetting Financial Instruments

Financial assets and habilities are offset and the net amount is reported in the balance sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

Contributed Equity

Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction,
net of tax, from the proceeds.

Critical Estimates and Judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company’s
accounting policies. This note provides an overview of the areas that involved a higher degree of judgement
or complexity, and of items which are more likely to be materially adjusted due to estimates and assumptions
turning out to be different than those originally assessed. Detailed information about each of these estimates
and judgements is included in relevant notes —

Derivative Financial Instruments

Estimates of Useful lives and residual value of Property, Plant & Equipment and Intangible Assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each
reporting period. After considering market conditions, industry practice, technological developments and
other factors, the Company determined that the current useful lives of its PPE and intangible assets remain
appropriate. However, changes in the economic conditions of the markets. competition and technology,
among others, are unpredictable and they may significantly impact the useful lives of PPE and therefore the
depreciation charge.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS
INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Valuation of Inventorics

Measurement of Defined Benefit Obligations & Actuarial Assumptions

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

Provisions and Contingencies

Impairment of Trade Receivables

The impairment provisions for trade receivables are based on assumptions about risk of default and expected
loss rates, The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on Company’s past history, credit risk, existing market conditions as well as
forward looking estimates at the end of each reporting period.

Evaluation of Recoverability of Deferred Tax Assets
Impairment ot Investments in Subsidiaries

Estimates and judgements arc continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the company and that are believed
to be reasonable under the circumstances.

Chartered ACcountants ) & !)

\ \

\\ @ Kl

\ o\% R/

NP 304p261/6-3088 ,//
XX Mumbai X~

: A hat K-
»\.:--‘1__-___2' mo l—_-l:'__..ll,-"




Luedwos ayg) jo aweu w ppay sagsadod ajqerowiun jo spasp apip ()

SIAUMD [IYMISTI UL JO STOSSAIINS | pue| ployaal]
BT PUB 7 MO 12j33 ) satiae) Fumoliog snoues 1o ALnaas se sapua) of juswdinby pue el Suadoig uaard sey Auedwo ) ayp 1)

] 31 AQ PAJL LAY SEL INS B OI8O 133dSa) Ul BOL A [0 ] ¢ JO BIPEC] 1B pue| sapnja

rosiL I To9°T LELL £€°€11 FLST = 61719 SEPO0'l 6E611 89°Tol 9Tz (paymisay) 7707 ') [y Je 58 2dukjeg
SIreEL LO'OSL'E rT0z 9t 1857 = £F 19 FEPRTL 0L 1zZE'l EloRl 9TIT (PURISAY ) £T0T ' 1 YHMER 1T SE 2dukjeg
0rogs Lol £6'+T rTERT 1st+ 971l RE'SR LLTIO'l IR B0°19T L8'TIT FINT 1€ Y)Y JE SE DUBjEg
Junowy Fuisaae) jJay
- LTES5T 07951 FISLL ST 950 ISLFI SOLLO | FOLIE TIST - FTOT 1€ WABIW JE SE uERg
. 186°L) . 106'9) - # E: o = - - spesodsig]
N oL'gse 1801 Fa R o 9L’ G50 b6 raay¥d SOLE FLE = Jead anp aog uoyriaadaq
= SUS0T'T 6ESKL SEREL 678 LTSEL SOT0F' 1 89°60€ 65717 - (PAIEISIU) £TOT *LE YMEIN 1T ST DdUEEg
» EsE) = [T = - - - - - - sjesodsic]
= L6TTE S50l 06 DF 008 r 0 $8 b6l 608 o £ 1eak oy 1oj uoyeadag
» REEER'L FRFEL L gt 0TrE e sTall o870z FL8SST LLLl = (paessay) 7707 ') ady 1e s duejey
uONEAIA (] PAENWNIY
010Ts 6P 056 181 REL9Y 9s's01 611 6R'IET I8°6TT'E —mu____.—x,— 11°L8T L8IT PTI0T ‘1€ YWIRIN I¥ Sk duejey
(519L6) {zoonl = [ETRA = = E [CTN] - - - pasiepde jysjesodsig
01T9L 66996 08¢l €669 LT oLl bltL LA o ChYg| F5OL 191 suonIppy
SIPSL ITr6ES £9°591 65°00F O18L 0L 661 66°989'T REIE9L LSDIT 9TIT {(Pseysay) £T0T 'I£ UHAEIN IE 56 Ddurjeg
[F{a41] (gs'gs) * [FTES] - - - - 3 - - pasiende yspesodsig
L8IT8 SRITR vel 96 ol 91 8 = 976 LLaly cT9Ll i - suonppy
rosiL L6'STYF 17751 17687 ra'69 o o6l RTLITT £Lssr'l sHolz 9T (pawysay ) 7707 1 ady s 56 ddujeg
Woulg §s049)
§5343044-u] ol saaynduro.y ERIRIITERN spudwdinbyy | yuswasoaduy SRAMYXT| Araungaupy Lwwpowy YO S R
a0 prrde)y EUTTT Y] ERIITTY) PIOYISER] | W SAAMPILAN] PUE JUE]] - Buipping - fupping

SUGI[IY W} Junowy)
juamdinby w Juelg ‘Kaadoag v

ssasdoag-uiyao gy epde) pue spassy as() jo aysy unadinbg p juepd Qaadoag g

SAINAWALVLS TVIONVNIA ANOTVANYLS 40 LUVd ONIWHOA SALON

(QALINIT ALV AL VIANT STVDINAHD TVLIM-AH0a 5% waouwy Apauiiod ) QR LINIT VIAONT STYOINAHD TVLIM- 1104




DORF-KETAL CHEMICALS INDIA LIMITED {Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Capital Work-in Progress

Apeing as at March 31, 2024 is as follows :

(Amount ¥ in Millions)

Amaount in capital work-in-progress for a period of

Particular 1-2 2-3 Taotal
Less than 1 year Muore than 3 years
vears vears
Projects in Progress 304 19 206 449 442 - 520,10
Total 309,19 206.49 4.42 - 520. ll'l_ |
Ageing as at March 31, 2023 is as follows
Amount in capital work-in-progress for a period of
Particular 1-2 2-3 Total
Less than 1 year Muore than 3 yvears
years Vears
Projects in Progress 407 .54 286 75 3 96 3590 754.15
Total 407.54 286,75 3.96 3590 734158
Ageing as at April 1, 2022 is as follows : -
A tin capital work-in-progress for a period of
Particular -2 2.3 Total
Less than 1 vear : More than 3 years
years VEArs
Projects in Progress 607 88 5404 | 32.12 1 60 715.64
Total 60788 54.04 52.12 1.60 715.64

below:

As at March 31, 2024 is as follows :

2A (ii) Capital Work-in pragress completion schedule for projects, whose completion is overdue or has exceeded its cost compared to its original plan are given

To he Completed in

Particul - 2-3 Total
RECERIAY: I.ess than | year L=2 More than 3 years =
== YIArs VEArs
Project X 2111 - . - 2111
Others 6.96 " - - h.06
i Total 28.07 - - - 28.07
As at March 31, 2023 is as follows :
To be Completed in
Parti - 2- Total
Srticalss Less thun 1 year _1 2 3 More than 3 years
years Y eHrs
Project Y # 17 81 - 17 81
UHhers - 442 442
Total - 22.23% - - 2223
As at April 1, 2022 is as follows :
To be Completed in
i -2 -3 Total
KRRl Less than 1 year ! X More than 3 years
VEArs Vears
Project ¥ # - 1.86 - 146
Others - - .93 - 145
Total - - 381 - 181




DORF KETAL CHEMICALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

2B Right-of-Use Assets (Refer Note 53)
(Amount 2 in Millions)

Description Land Buildings Plant & Machinery Total

Gross Carrying Amount

As at April 1, 2022 (Restated) 400,70 21.83 20.82 443.35
Additions - 96,71 - 96 71
Disposals - - - -
As at March 31, 2023 (Resrated) 400.70 118.54 20.82 540.06
Additions - 138.54 - 138 54
Disposals - - - -
As at March 31, 2024 400,70 257.08 20.82 678.60

Accumulated Amortisation

As at April 1, 2022 {Restated) 57.95 5.4 4.05 67.34
Depreciation for the year 877 904 6.09 2390
Disposals a . = 5

As at March 31, 2023 (Restated) 66,72 14.38 10,14 91.24
Depreciation for the vear 8.39 39.02 6.29 53.70
Disposals - - - -

As at March 31,2024 75.11 53.40 16.43 144.94
As at March 31, 2024 325.59 203.68 4.39 £33.00
As at March 31, 2023 (Restated) 33398 104.16 10.68 448.82

As at April 1, 2022 (Restated) 342.78 16,49 16.77 376.01




DORF-KET AL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Goodwill and Other Intangible Assels
{Amount Z in Millions)

Particulars Goodwill Other Intangible Asscts

Patents and Software Total

Trademarks (B) (A+B)

1A}

Gross Carrving Amount
Balance as at April 1, 2022 (Restated) 608.70 69.16 33.69 102.85
Additions - - 143 143
Disposals - - - -
Balance as at March 31, 2023 (Restated) 608.70 69.16 3s.12 10428
Additions = - 9.16 9.16
Disposals - - - -
Balance as at March 31, 2024 03,70 09.16 44.28 113.44

Accumulated Amortisation

Balance as at April 1, 2022 (Restated) 95,61 60,00 .86 68 86
Amaortisation for the vear - 045 3.71 4,16
Disposals - - -

Balance as at March 31, 2023 (Restated) 95.61 60,45 12.57 73.01
Amortisation for the year - 044 508 552
Disposals - - -

Balunce us at March 31, 2024 95.61 60.89 17.65 78.54

Ner Carrying Amount

As at March 31, 2024 51309 8.27 26.63 34,90
As at March 31, 2023 (Restated) 513.09 87 21.55 31.26
As at April 1, 2022 (Restated) RIER! 9.16 24 83 33.99

For Impairment Testing of Geadwill, Refer Note 37




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

4 Non - Current Financial Assets - Investments in Subsidiaries, Associates and Joint Ventures

(Amount ¥ in Millions)

Particul ol i 51, 3085 sl 1, 2025
articulars darc 4 April 1,
March 31, 2024 Rextabed] ittt
Investments Measured at Cosi
(a) Subsidiaries :
(i} Investments in Equity Instruments (UUnquoted), Fully Paid up
Dorf Ketal Chemicals LLC, USA 681 08 681 08 681 08
15.63.500 Equity Shares (2023: 5,63,500 Equity Shares: 2022: 563,500
Equity Shares) of USD 1/~ each tully paid up)
Dorf Ketal Brasil Ltda., Brasil 383 383 383
(12,20,28.934 Equity Shares (2023° 1,89,74,586 Equity Shares. 2022
1.89.74.586 Equity Shares) of BRL 1/- each fully paid up)
Dorf Ketal B.V ., Netherlands 340 54 34054 340 54
(45,180 Equity Shares {2023: 45,180 Equity Shares: 2022: 45,180 Equity
Shares) of EUR 1004~ each fully paid up)
Dorf Ketal Chemicals FZE, UAE 4.63 4.63 4.63
(1,973 Equity Shares (2023: 1,973 Equity Shares; 2022: 1,973 Equity Shares)
of AED 150/~ each fully paid up)
Dorf Ketal Chemicals Pte. Ltd | Singapore 213.83 21383 21384
(40,29,833 Equity Shares (2023 40.29 833 Equity Shares: 2022 40,29 833
Equity Shares) of SGID 1/- each tully paid up)
Khyati Chemicals Private Limited. India 2,307.73 230773 -
(8.17.587 Equity Shares (2023; 8,17,587 Equity Shares; 2022: Nil) of T 1/~
each fully paid up)
Dorf Ketal Chemicals UK Private Limited, United Kingdom 784.05 46.33 -
{75,00,000 Equity Shares (2023: 5,00,000 Equity Shares; 2022: Nil) of GBP
1/- each fully paid up)
Elixir Soltek Private Limited, India 19579 - -
(68,400 Equity Shares (2023: Nil. 2022 Nil) of ¥ 10/~ each fully paid up})
(b} Associates :
(i) Investments in Equity Instruments (Unquoted), Fully Paid up
Aritar Private Limited 255 2.55 255
{2.55,000 Equity Shares (2023: 2,55,000 Equity Shares; 2022: 2.55.000
Equity Shares) of’ ¥ 10/~ each fully paid up}
Trentar Private Limited £.50 6.50 650
(65.00.000 Equity Shares (2023, 65,00,000 Equity Shares. 2022: 65.00.000
LEquity Shares) of ¥ 1/- cach tully paid up)
(c) Joint Venture :
(i) Investments in Equity Instruments (Unquoted), Fully Paid up
Dorf Ketal Tribonds International Company For Industry, Kingdom of Saudi
Arabia 127.31 127.31 -
(6,120 Shares (2023: 6,120 Shares , 2022: Nil) of SAR 1000/~ each fully
paid up)
Investments measured at Fair Value through Profit and Loss (FVTPL)
(a) Investments in Equity Instrument (Unquoted), Fully Paid up.
CETP, MIDC Taloja * - - -
(5 Equity Shares (2023: 5 Equity Shares: 2022° 5 Equity Shares) of 2 100
cach fully paid up)
Bharat Co-operative Bank Lid. * - - -
(25 Equity Shares (2023: 25 Equity Shares. 2022 25 Equity Shares) of ¥
10 each fully paid up)
Total 4,667.84 3,734.33 1,252.97
Aggregate Amount of Quoted Investments and Market Value thereof " - -
Aggregate Amount of Unquoted Investments 4,667.84 3,734.33 1,252.97
Aggregate Amount of Impairment in the Value of Investments = - -

* Represent Value less than T0.01 million
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

5 Non - Current Financial Asset - Loans
(Amount ¥ in Millions)

Axcal As at As at
Particulars . March 31, 2023 April 1, 2022
March 31, 2024 (Restated) {Restated)
(a) Loans to Related Parties:
Unsecured, Considered Good (Repayable on Demand)
To Related Parties (Refer note 47) 3,140 42 553 39 69 .00
3,140.42 553.39 69.00
(b} Others
Unsecured, Considered Good
Loan to Emplovees 5343 47.86 52.83
Total 3.193.85 601.25 121.83
Details of loans and advances in the nature of loans granted to related parties (as defined under Companiest Act, 2013) as on March 31, 2024:
) Percentage to the total loans and advances
Amount outstanding |,
Type of Borrower in the nature of loans
Related Parties (Non-current) 3.140.42 98.33%

1. There are no Loans or Advances without specifying any term/period of repayment in the nature of loans granted to promoters, directors and KMPs either
severally /jontly with any other person which are repayable on demand for the respective years

2. For disclosure under Sec. |86(4) Please Refer note 42
3. For disclosure under rule 11{¢) please Reler note 49

4. The directors of the Company Mr. Sudhir Menon and Mr. Subodh Menon have given personal guarantee towards the repayment of the loan by Trentar
Private Limited  in Millions 2.876.18 (2023 ¥ in Millions 288 56:; 2022  in Millions 67 19) and Artar Private Limited ¥ in Millions 14 02 (2023 2 1n
Millions 18.32; 2022: T in Millions 1.81) to the Company. Based on such guarantee given by directors, management has assessed that these loans are fully
receivables and accordingly no loss allowance 1s created towards the value of above loans. The loan has been given for business expansion & acquisition & it
has duration of 5 years The interest ranges from 6% p a to 11% p.a. on above related partv loans.

5 The balances include a portion of interest that accrued during the vear but has not been repaid within the same period

6 Non- Current Financial Assets - Others

N As at As at
Particulars ! March 31, 2023 April 1, 2022
March 31. 2024
i {Restated) (Restated)
Security Deposits 38.85 37.62 36.47
Balances with banks in Term Deposits having remaining maturity exceeding 12 46.04 13.76 4816
months held as margin money against bank guarantee & letter of credit
Purchase Commitment towards Acquisition of Minority Interest 291.72 - -
Total 376.61 51.38 84.63
7 Non Current Assets - Deferred Tax (Net)
Ayse As at As at
Parti F; _
articulars March 31, 2024 March 31, 2023 April 1, 2022
{Resiated) (Restated)
Deferred Tax Assets - - 646.71
Deferred Tax Liabilities (Refer Note 23) - (38481
Total - - 261.90
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Non Current Assets - Income Taxes (Net)
Amount Z in Millions)
i As at Asal
Particulars March 31, 2023 April 1, 2022
= 4
March 31, 202 (Restated) (Restated
Advance Income Tax (Net of Provision) 131,89 7537 146,72
Total 131.89 7537 146.72
Non-Current Assets - Other Non-Current Assets
Axut As at As at
Particulars 3 March 31, 2023 April 1,2022
March 31, 2024 (Restated) (Restated)
Balances with Government Autharities 60.43 120.12 100,93
Prepaid Expenses 41.55 44.25 45.94
Other Receivables 446 4.34 3.70
Total 106.44 168.71 151.57
Current Assets - Inventories
ikt As at As at
Particulars March 31, 2023 April 1, 2022
h 31,2024
" (Restated) (Restated)
(a) Raw Matenals 3.387.07 344439 2,239.67
(b) Raw Materials in Transit 84225 645.21 599.62
(c) Paclang Matenials 83.03 93.67 87.13
(d) Work in Process 440 59 376.88 271.15
(e) Finished Goods 1,432.03 1,367.90 1,308.25
6,184.97 5,928.05 4,505.82
Less: Provision for Obsolescence 3761 - -
Total 6,147.36 5,928,058 4,505,852

Inventories have been given as security against the working capital facilities provided by the banks (Refer Note 20 and 24).

Amounts recognised in profit and loss

Provision for obsolescence amounted to TNR 37.61 Millian{ 2023 - Rs. NIT., 2022: Rs. NIL). These were recognised as an expense during the year and included
in "cost of materials consumed and changes in value of inventories of work-in-progress, stock-in-trade and finished goods' 1n statement of profit and loss.

Current Financial Assets - Investments

o As at As at
Particulars March 31, 2023 April 1, 2022
March 31, 2024 (Restated) (Restated)
Investmenis meas at Fair Value throngh Profit and Loss (FVTPL
Investments in Mutual Funds - - 1,522.32
Taotal - - 1,522.32
Aggregate Amount of Quoted Investments - - 1,522.32
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Current Financial Assers - Trade Receivables

(Amount ¥ in Villions)

i As at Asat
Particulars March 31, 2024 March 31, 2023 April 1, 2022
{Restated) {Restated)
Trade receivables from contract with customers - lled 249668 2,279.04 (162.69)
Trade receivables from contract with customers - related parties (Refer Notwe 47) 278014 3,254 66 3.599 83
Less: Loss allowance (28.11) (15.6%) (3.31)
Total 5.248.71 5,518.01 3.433.83
Rreak-up of security details
Trade recervables considered good - secured - - -
Trade receivables considered good - unsecured 527682 5,533.70 3.437.14
Trade recervables which have significant increase in credit risk - - C
Trade receivables - credit impaired - - -
Total 5,276.82 5,533.70 343714
Loss allowance (28 11) (1569 (3.31)
Total trade receivahbles 5,248.71 5.518.01 3.433.83
1 Trade receivables have been oftered as security agamst workimg capital facihibies provided by the bank (Refer Note 20 and 24)
2. No trade or other recervable are due from directors or other otficers of the Company either severally or jointly with any other person
3. For balances with Kelated Parties refer (Refer Note 47)
4 For ageing of Trade Recervahle and movement of ECL refer (Refer Note 45A(1)).
Current Financial Assets - Cash and Cash Equivalents
As al As al
Particulars g March 31, 2023 April 1, 2022
’ N L2024 B !
Enrch 31,292 (Restated) (Restated)
(2) Balunce with Banks
(1} In Current Accoum 2522 1445 1510
(11} In EEFC Account 129 46 1843 526
(b) Cash on Hand 110 340 | 53
Total 155.78 36.28 101.89
14  Current Financial Assets - Bank Balances other than Cash and Cash kquivalents
Ay at As at
Particulars a5 March 31, 2023 April 1, 2022
March 31, 2024 : ‘ s i
(Restated) (Restated)
Term deposit with banks having original maturity of more than 3 months but less 5.0 500 "
than 12 months
Balances with banks to the extent held as margin money against Bank Guarantees 124 65 156 03 7138
and Letter of Credit having original maturity less than 12 months
Total 129,65 161.03 73.58
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Current Financial Assets - Loan

t Z in Millions)

Particulars X Nlarc:;: lzuzs A nﬁ a:ozz
Marehi31, 2024 ‘ {Rrslut‘ﬂ‘l) (I:Iem;t:d]
Loan to Related Party (Refer Note 47) 28.37 - -
Total 28.37 : =

Details of loans and advances in the nature of loans granted 1o related purties (as defined under Companiest Act, 2013) as on March 31, 2024

‘Ivpe of Borrower

Amount outstanding

Percentage to the total loans and advances
in the nature of loans

Related Parties (Current)

28 37

a8, 700%%

MNote

There are no Laans or Advances without specifving anyv term/period of repayment in the nature of loans granted to promoters, directors and KMPs either
severally /jomtly with any other person which are repayable on demand for the respective years.

The halances include a portion of interest that accrued during the year but has not been repaid within the same penod

Current Financial Assets - Other Financial Assets
As at As at As at
Particulars : March 31, 2023 April 1, 2022
N , 2024
Sacalidl (Restated) (Restated)

Derivative Asset Contracts towards Fair Value Hedge 19.17 - 24 36
Derivative Assel Contracts towards Cash Flow Hedge 273 - 101.52
Other Recevable 21.78 17.03 30.32

Tulal 43.68 17.08 156.20

—
Current Assets - Others
AGat As at Asat
B
Particulars March 31, 2023 April 1, 2022
024
Muchii (Restated) (Restated)

Interest Accrued 2.66 201 1 36
Advance 10 Emplovees 2.50 1458 17 45
Balances with Government Authorities 442 27 277.25 428 &1
Prepaid Expenses 4224 24 81 26.42
Advance to Suppliers 195,00 251.69 217 24
Cther Receivables 1.37 5.80 7.71

Total 692.14 577.14 738.99 |




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

18
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8.2

18.3
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185

18.6

Equity Share Capital
{Amouni ¥ in Millions)

i As at Asat
Particulars Mo, of Shares March 31. 2024 March 31, 2023 April 1, 2022
e £ (Restated ) {(Restated)
Authorised:
Equity Shares of 2 110 each 1.54.61.000 2.546.10 2.546.10 2540 10
Redeemable Preference shares of 2 10 each 5,40.000 540 540 540
Issued, Subscribed and Paid up :
Equity Shares of 2 100 each 2.46.To 548 2467465 246763 246765
Taotal 2,467.65 1467.65 2.467.65
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars At As at Agal
< March 31, 2023 April 1, 2022
March 31, 2024
A (Restated ) {Restated)
Equity Shares at the beginning of the year 246,76 548 2.46,76,548 176,26 106
Add - Changes dunng the vear - - 70.50 442
Equity Shares al the end of the year 1.46.76,548 2.46,76.548 T 46,76.548 |

There were no honus shares issued dunng the current penod In 2022, the Company allotted 70.50.442 as fully paid up bonus shares by capitalisation of profits transfened flom retained eamings i the
quarter ended 30th June 2021, pursuant to special resolution passed after taking the consent of sharcholders

Terms/rights attached to Equity Shares
Equity Shaies have a par value of 2 100 Everv holder of equity shares present at a meeting in person or by proxy 18 entitled 10 one vore, and upon a poll each share 15 entitled to one vote They enttle the
holder to participate in dividends, and to share in the proceeds of winding up the company in proporiion to the number of and amounts pasd on the shares held

Increase in Authorised Share Capital
The Parent Company's auth d shave capital 1 of 2,54.61.000 cquity shares of T 100 cach and 540,000 preference shares of 2 10 cach, wheren 2,46.76.548 equity shares of 2 100 each has been
issued. subscribed and paid-up. The Authorised share capital have increased o 1,00,00.00,000 equity shares of 2 5 each and 540,000 preference shares of ¥ 10 cach

Sub-division of equity shares

Pursuant to resolutions passed by the Board and the shareholders of Parent Company on September 6, 2024, each fully paid-up equity share of face value 2 100 each was sub-divided it equity share of
face value 2 5 each. Accordingly, the cumulative number of equity shares of Parent Company was changed from 2.46,76,548 equuty shares of face vatue T 100 each 1o 49.35.30.9060 Equity Shares of face
value of 2 5 each

Disclosure of Shareholding of Promoters

Disclosure of sharcholding of promoters as at March 31, 2024 is as follows:

Shares held by pioinoters at the end of the year March 31, 2024 [ £ of chiiige duiing
Name of Promoter No. of Shares %o of total holding the year
M. Sudhir Menon 96,653 0 30% -
Mr Subodh Menon 45 20 0.20% -
Menan Family Holding Trust 24188010 9% (2% -
Sudhir Menon HUF 2.92.600 119 -
Disclosure of Shareholding of P = as 4t March 31, 2023 is as follows:
Shares held by promoters at the end of the year March 31, 2023 % of change during
Name of Promoter No. of Shares %o of total holding the year
Mr Sudhir Menon 96,633 0.359% -
Mr Subadh Menon 49,200 (. 20%, 2
Menon Family Holding Trust 24188010 98 02% -
Sudhir Menon HUF 2,92.600 1.19% -
Disclosure of Shareholding of Promoters as at April 1, 2022 is as follows:
Shares held by promoters at the end of the year % of change during
Name of Promoter No. of Shares %o of total holding the year
Mr. Sudhir Menon 96,653 439%% -
Mr Subodh Menon 49 204 0.20% -
Menon Fanuly Holdimg Trust 24138010 98 02% =
Sudhir Menon HUF 2,92.600 1199 -
Details of shareholders holding more than 5% shares in the company
Particulars As at As at As at
March 31, 2024 March 31, 2023 (Restated) April 1, 2022
(Restated)
Number of shares “a holding Number of shares %o holding Number of shares %o holding
Menoen Family Holding Trust 24188010 G8.02% 24188010 03.02% 241,858,010 98.02%

A
‘?,1,3

Chartereq Ac Ountants
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Other Equity
{Amount T in Millions)
Particulars it As at As at
o) WO March 31,2023 April 1,2022
{Restated) (Restated)
{a} Securities Premium
Opening balance 1,15555 1.155.55 1,155.55
Add: Recerved duning the year - E 2
Add: Additions pursuant to Merger > = -
Securities Premium Total 115555 1,155.55 1,155.58
(b} Capital Redemption Reserve
Opening balance 1040 2040 20 40
Add: Addinons pursuant o Merger - = p
Add: Addmons durmg the year
Capital Redemption Reserve Total 20,40 20,40 20,40
(e} Amalgamation Reserve
Opening balance 025 025 0.25
Add: Addinons pursuant to Merger - - :
Add: Additons dunng the year 5 - -
Amalgamation Reserve Tatal 0.25 025 0.25
{d} General Reserve
Opening balance 108 92 10892 108 92
Add Depreciation Adiustments due to Merger - - -
Add: Additions pursuant to Merger & - =
Add: Additions durng the year - S =
General Reserve Total 108.92 108.92 108.92
(e) Retained Earnings/Surplus
Opening balance 827435 6.483.09 6630 47
Less: Transfer to Special Economic Zone Re-invesiment Reserve - {170 .00y {237.00)
Less: Unbised for issue of Bonus Share - - (705 ()
Add: Unbzation of Special Economic Zone Re-mvestment Resenve 193 04 137.55 -
Less - Other Comprehensive income (net of tax) (26.47) 112.65) (4.85)
Add’ Profit for the year 214742 1.836.36 799.51
Retained Eamings/Surplus Tonal 10,5858, 34 8,274.35 6,483.09
£y Other Comprehensive Income
(11 Effective Porion of Cash Flow Hedoe
Opening balance 130.49) 4191 (1251)
Add/{Less): Changes in Fair Value dunng the year 23.26 (18 62) B 63
Add/(Less) Re-classified to Profit & Loss Afe dunng the year (1351 (33.78) (4041
Other Comprehensive Income Total 121.14) (30.49) 41.9
(g} Special Economic Zone Re-Investment Reserve
Opening balance 26045 237.00 -
Addi{Less): Transfer duning the vear - 170,00 237.00
AddfLess): Unlisation during the year (193 14} {137.55}) -
Special Econonic Zone Re-Investiment Reserve Total To.41 26945 237.00
Total 11,928.73 9.798.43 5,047.12
* Represent Value less than 20.01 million
Nature and purpose of reserve
a) Securities Premium
Secunties Premium Reserve is created when the shares are issued at a premium. The uttlisation of this reserve wall be in dance wath the p of the Camyp Act, 2013

b} Capital Redemption Reserve
Capital Redemption Reserve 1s acquired on the merger of Mis. Filtra Caralysts and Chenucals Ltd with the Company in the year 2016 This 15 not a free reserve, hence not available for the distribunion to
harcholders as dividend and its utl will be in accordance wath the provisions of the Companies Act. 2013

¢} Amalgamation Reserve
Amalg Reserve rep the excess of net assets taken over and the consideration paid in 3 Scheme of Amalgamanion. This 15 not a free reserve and its utilisation will be in accordance with the
provisions of the Companies Act, 2013

d} General Reserve
Cieneral Reserve is created out of appropriations from the profits of past years. This s a free reserve and wall be used i a manner specified as per the provisions of the Companies Act, 2013

&} Retained Earning
Retained Eamings represents sccumulated profits of the Company as on repornng date. Ths 15 stated net of items in Other Comprehensive Income This 15 a free reserve and will be used in 3 manner
specified as per the provisions of the Companies Act, 2013

} Special Economic Zone Re-Invesiment Reserve
The Special Econamic Zone Re-investment Reserve is created out of the profits of eligible SEZ units in terms of Section |0AA(I}ii) of the Income Tax Act. 1561 The Reserve will be utilised by the
Company towards acquisition of property. plant & equip as per the p of Section [0AA(2) of the Income Tax Act, 1961

g) Other Comprehensive income - Effective Portion of Gai on Hedging I in Cash Flow Hedges
Represents effective portion of gams or losses on derivatives that are dezignated and qualify as cach flow hedges These are subsequently reclassifiable 1o the statement of profit and loss

h) Other Comprehensive income - Define Benefit Plan
This includes remeasurements of defined henefit abligations due to actuarial gains and losses and return on plan assets (excluding mterest income).




DORF-KETAL CHEMICALS INDIA LIMITED {Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

0 Non - Current Financial Liabilities - Borrowings
(Amount ¥ in Millions)
Anab As at Asat
Parti
iculars March 31, 2024 March 31, 2023 April 1, 2022
[Restated) {Restated) =
Term Louns
L From Banks
Secured [Refer Note (i}] §59.72 82777 1,107.95
Less - Current manirities of long-term debt (Kefer note 24} (21 1.74) (309.32) (395 88)
34794 518435 712.07
IL From Others
Secured [Refer Note (i1)] 2648 18.89 -
Less - Current maturities of long-term debt (Refer note 24) (5.95) (3.76) -
20.53 1513 -
Total 368.51 533.58 | 712.07
(i) From Bank
1 2 in Millions 177.30 (as at March 31, 2023 2 in Millions 269.7% and March 31, 2022 T in Millions 362.29) working capital term loan secured by (i) second ranking charge over stocks, receivahles
and maveable fixed assets i ¢ plant and machinery at Mundra, Dadra, Lote & Dahej plants of the Company, Repayable on equal monthly installments over the period of five years commencing from
the availment of the lean. The interest rates are 6.41%, 6.60% o 8.38% pa.
2 (a) Tin Millions 243.14 (s at March 31, 2023 ¥ in Millions 283 67 and March 31, 2022 % in Millicns 283 67) capital expenditure loan secured by an exclusive charge by way of morigage on Lend
and Building a1 Dadra plant. Repayment terms ere fourteen equal quanterty installments commencing from October 18, 2023, up to January 18, 2027 The fixed interest rate is 5.95%
(b) 2 in Millions Mil (as at March 31, 2023 % in Millions 54 77 and March 31, 2022 % in Millions 252 64) foreign currency external commercial borrowing foan secured against (i) first pan passu
charge on movable and immoveable fixed assets al Mundra plant; (if) exclusive charge on all movable 2ad immoveahle fixed assets at Dahej plant. The loan is repayable in fifteen equal quarterdy
instalments commencing from the availment of loan The fixed inferest rate is 4.15%. The directors of the Company Mr Sudhir Menon and Mr. Subodh Menon had given personal guarantee
tewards the repayment of the loan by the Company. The loan has been repaid by the Company during the Financial Year 202J =24,
{¢) ¥ in Millions Nil {as at March 31, 2023 T in Millions 92,08 and March 31, 2022 2 in Millions 184.15) term loan secured by first ranking pai passu charge on meveable and immoveable fixed
assets inlcuding all plant and machinery on factory land as well as land and building |ocated 3t Musdra, Diadra, Dahej and Lote plants. The fixed interest rate is 7%, The directors of the Company
Mr Sudhir Menan and Mr, Subodh Menon had given p | g ds the af the loen by the Company, which was released with effect from Novermber 23, 2021. The loan has
been repaid by the Company during the Financial Year 2023-24
3 TinMillions 139 28 (as at March 31, 2023 ¥ in Millions 127 45 and March 31, 2022 ¥ in Millions 25.20) vehicle loan secured by each respective vehicle. Repayzble on equal monthly installments
over the period of five years. The interest rates are in the ranges from 6.90% Lo $.80% p.a. (March 31, 2023 - 6.90% to 9.18% and March 31, 2022 - 7.60% to 9. 18%).
(ii) From Others
4 %in Millions 25.48 {as at March 31, 2023 2 in Millions 18.8% and March 31, 2022 % in Millions Nil) vehicle loan secured by respective vehicles Repayable on equal monthly installments aver the
period of five years. The fixed inerest rate are 7 26% and & 44%
(iii) The carrying af financial and non-financial assets pledged as security for current and non-current borrewings are disclosed in Note 58,
(v) AsatMarch 31, 2024, March 31, 2023 and March 31, 2022, the Company was in cempliance with &ll of its debt covenants for borrowings.
21 Non Current - Lease Liabilities
b Asar As at
Particulars March 31, 2023 April 1,2022
March 31, 2024 R 1) (Restated)
Lease Liabilities 227.63 2804 61.45
Total 227.63 124.04 6145
12 Non = Current Lishility - Other Financial Linbilities
Asat Aam Al
Particulars March 31, 2023 April 1, 2022
March 31,2024 R caed Restated
Redemprion Liabilicy [Refer Note 1(h¥v)] 29172 - -
Total 291.72 - -

Redem ption liability is related to amount payable towards the share of NCI hareholders of Elixir Soltek Private Limited, which was acquired on January 5, 2

024



DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

23 Non - Current Liability - Deferved Tax Liability / {Asset] {Net)

{Amount ¥ in Millions)

e As at As at
Particulars : March 31, 2023 April 1, 2022
M3 20 {Restated) (Restated)
Deferred Tax Assets (98.12) (250.84) -
Deferred Tax Liabilines 33865 40%.07 -
Total 240.53 118.23 -
Significant components of deferred tax labilities (net) of the Company as at March 31, 2024 are as follows:
Opening Recogiiséd i thca‘gnised Closing
Particulars Hitanre 4 Statement of Profit B p Pilaiice
(As at April b Lo comprehensive (As at March
01, 2023) income (OCT) 31, 2024)
Deferred rax liabilities/{assets) recognised in relation 1o :
Property, plant and equipment and Intangible assets i (51.04) - 20118
Allowance for doubtful debts and loans 15 48} {160} {7.08}
Expenses debned 1o the Statement of Profit and Loss allowable i subseguent years (55 72) 3035 - {2537
Right-of-use assets (net of lease habilities) 156,85 {22.53) - 134 32
Lease Liabilines (54 34) (1133) 165.67)
Minmum Alrernate Tax (136.41) 13641 - -
Deferred tax liabilities/{assets) recognised 157.12 80.26 - 237.3%
Deferved tax liabilities/(assets) in relation to OCT:
Net (Gam) / Losses on Cash flow hedges (38 89) 38.39 ¥ 15 ils
Deferred tax liabilities/|assets) in relation to OCI (38.89) 38.89 315 315
Deferred Tax liabilities/{assets) {net) 118.23 119.16 315 240.53
Deferred tax liabilities/{assers) recognised in relation to Liabilities Asset Net
Propeny, plant and equipment and Intangible assets 0118 - 2al 18
Allowance for doubtful debis and loans - (7.08) (7 08)
Expenses debited to the Statement of Profit and Loss allowable in subsequent years - (2537T) 12537)
Right-of-use asseis 13432 - 134 32
Lease Liabilities - (65 67) (a5 6T
Met (Gain) / Losses on Cash flow hedges 3.15 - 315
Deferred Tax liabilities/(assets) (net) 338.65 198,12} 240.53
Significant components of deferved tax liabilities (net) of the Company as at March 31, 2023 ave as follows:
Opening Recopaised i Rfcog:ni.qed Clasing
Particulars — Statement of Profit Enihes Bafatec
1As at April and Lass comprehensive (As at March
01, 2022 income (OCT) 31,2023
Deferred tax liabilities/{assets) gnised in relation to :
Property, plant and equipment and Intangible assers 2430 2792 = 25223
Allowance for doubtful debts and loans {1.18) 14.33) - 13 48)
Expenses debited 1o the Statement of Profit and Loss allowable m subsequent years 1100.30) 44 58 - 155.72)
Right-of-use assets 131 39 2544 156 85
Lease Liabilities {25.56) (28.76) 154 34y
Mimmum Alternate Tax (51717 180 76 - (136.41)
Deferred tax liabilities/(assets) recognised (288.50) 445.61 - 15712
Deferred tax liabilities/(assets) in relation to OCI:
Net {Gamn} / Losses on Cash flow hedges 29.12 (29.12) [38.89) (38 89)
Remeasurement of defined benefit obligatons {2.52} 252 - -
Deferred tax liabilities/(assets) in relation to OCI 26.60 (26.60} (38.89) (38.89)
Deferred Tax liabilities/{assets) inet) (261.9401) 419.01 (38.89) 118.23
| Dreferred tax liabilities/iassets) recognised in relation to : Liabilities Asset Net
Property, plant and equipment and Intangible asseis 25X - 252.22
Allowance for doubtful debts and loans - (5.48) (5 48)
Expenses debited ro the Statement of Profit and Loss allowable in subsequent years {55 72) {5572}
Raght-of-use assets 156.85 156 83
Lease Liabilines i34 34) (54 34y
Minimum Altemate Tax g (136 41 (13641}
Net (Gain) / Losses on Cash flow hedges - (38 89) {38 89)
Deferved Tax liabilities/{assets) (net) 409.07 {290,854} 118.23
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Significant components of deferred tax liabilities (net) of the Company as at March 31, 2022 are as follows:

{Amount ¥ in Millions)

Opening T Rlecmlsed Closing
2 Balance in other Balance
Particulars : Statement of Profit .
{As at April i o comprehensive (As at March
01, 2021) income (OCT) 31,2022)
Deferved tax (liabilities)/assels recognised in relation to :
Property. plant and equipment and Intangible assets 1243 06) 1876 (224.30)
Allowance for doubtful debts and loans 024 0.92 116
Expenses debited to the Statement of Profit and Loss allowable m subszquent years 077 99 53 100 340
Right-of-use assets (net of lease habilimes) - 1131.39) (131 39)
Lease Liabilines 2550 25 56
Deferred Tax Asset on Minimum Alternate Tax 663 95 (146.78) SIT 1T
Deferred tax (liabilities)/assets recognised 421.90 (133.42) 288.50
Deferred tax (liabilities)/assets in relation o OCI:
Net (Gain) / Losses on Cash flow hedges [30.50) 3050 129.12) (29 12}
Remeasurement of defined benefit obliganons 252 2:52
Deferred tax (liahilities)/Assels in relation 1o OCI {30.50) 30.50 126.60) (26.60)
Deferred Tax (liabilities)/assets (net) 39140 1102.91) 126.60) 261.90
Deferred tax (liabilities)/assets recognised in relation to : Assel Liabilitics Net
Propeny, plant and equipment and Intangible assets 1224.30) 1224 30}
Allowanee for doubtful debts and loans 116 116
Expenses debited to the Statement of Profit and Loss allowable m subsequent years 10430 100 30
Right-of-use assets (131.39) (130,39
Lease Liabilines 25.56 2556
Deferred Tax Asset on Minunum Alternate Tax 51717 517.17
Net (Gain) / Losses on Cash flow hedges (29.12) 12912y
Remeasurement of defined benefit obligations 252 252
Deferred Tax (liabilities)/assets (net) 646.71 (38481} 261.90
Current Financial Liabilities - Borrowings
As at As at As al
Particulars 3 March 31. 2023 April 1, 2022
March 31, 20
e a4 (Restated) (Restated)
L. Loans repayable on demand »
From hanks
Secured [Refer nate (1)] 266 B9 42714 108 20
1. Other short-term borrowings
From banks
Secured [Refer note (ii)] 6 63952 4.193.00 2,156.29
11, Current Maturitiez of Long Term Borrowings
From banks
Secured (Refer note 200 21174 309.32 395 88
From Other Parties
Secured (Refer note 20) 595 376 -
Total 7,124.10 543512 2.6640.37

Note :

10.50% p.a}

passu charge by way of hypothecation on current assets of the Company. both present and future

{1t1) The above loans carry interest in the ranges of 6.07% to 10 30% (March 31, 2023 - 4 40% t0 8 50% and March 31, 2022 - 4 3% to 7.55%)
(v} The camyng amounts of financial and non-financial assets pledged as secunty for current and non-current borrowings are disclosed m Note 58

(V) As at March 31, 2024, March 31, 2023 and March 31, 2022, the Company was in compliance with all of 1ts debr covenants for borrowings

% in Millions 266,89 (as at March 31, 2023 % in Millions 927 14 and March 31, 2022 2 in Millions 103 91} cash credit facility which are secured by first pan passu charge by way of hypothecation
on the current assets of the Company, both present and future. The interest ranges from 7.70%p.a to 10.20% paa. (March 31, 2023 - 775% p.a to 10.35% p a, and March 31, 2022 - 7 90% p.a ta

(i) 2 Millions 6,639 52 (as at March 31, 2023 & in Millions 4,195.00 and March 31, 2022 % in Millions 2,156 29) working capital demand loan, buyer's credit and packing credit secured by first pan

Current Financial Liabilities - Lease Liabilities

i Asal Asar
i a 3 Apnil 1.
Particulars March 31, 2024 March 31, 202 April 1, 2022
(Restated) {Restated)
Lease Liabilines 3320 2742 1171
Total 33.26 27.42 11.71
Current Financial Liability - Trade Payables
Arsi Asat As at
Particulars - March 31, 2023 April 1, 2022
March 31, 2024 Raitica ; At
(a)  Dues of Micro and Small Enterprises 1425 2522 3%
(b Total Outstanding Dhues of Creditors other than Micro and Small Enterprises (Refer note below) 225938 2,177.13 2,099.35
Total 2.273.63 220135 2,107.73
— S A
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Ageing for trade payable — current outstanding as at March 31, 2024

{Amounit ¥ in Millions)

] Jing for the following periods from due date of payment
Particular . i :
Unbilled Naot Due upto 1 Year 1-2 Year 2.3 Years More than 3 Years Total
(i) MSME 3 14125 = 5 - - 14.25
(1) Others 183.64 1,744 82 266.63 16 6% 749 4020 2,259.33
{ni) Disputed Dues-MSME z - = - - - =
{iv) Disputed Dues-others - = = " - - P
183,64 75907 166.63 16.60 749 40.20 2,273.63
Ageing for trade payable — current outstanding as at March 31, 2023
Particular 4] ling for the following periods from due date of payment
Lnbilled Not Due upte 1 Year 1-2 Year 2-3 Years More than 3 Years Total
(1) MSME - 2522 = - - - 25.12
{u) Others 150.0% 1.36] 39 53197 6506 1538 30.24 2.177.13
{1t} Disputed Dues-MSME a - - - 2 i =
(v Dusputed Dues-others - = - 2 z 2 =
150.09 1,386.61 531.97 05.06 18.38 5024 2.202.35
Ageing for trade payable — current outstanding as at March 31, 2022
Particular Ouisianding for the following periods from due date of payment
Unbilled Not Due upto 1 Year 1-2 Year 2-3 Years More than 3 Years Total
{1} MSME - 838 - - - - & 38
{ii} Dthers 16582 1,14729 61450 102 78 12,84 5212 209935
(i) Disputed Dues-MSME = i i - " - -
{iv} Disputed Dues-others & i < " £ - -
16582 1,155.67 618.50 102.78% 12.54 52.12 2,107.73

Information related 1o Micro & Small Enterpnises, as per the Micro, Small and Medium Enterpnises Development Act, 2006 (MSME Development Act). are given below The information given below have

been determined to the extent such enterprises have been identified on the basis of information available with the Company

Aivii Asal As al
Particulars M S - March 31, 2023 April 1, 2022
ki 1 {Restated) {Restated)
Principal amount outstanding 14.25 2523 838
Interest on Principal amount due thereon - - -
Interest and Principal amount paid beyond appointed day - - -
The anount of interest due and pavable for the penod of delay in making payment (which have been paid but beyond the appoimnted - - -
date during the vear) but without adding the amount of interest specified under MSME Development Act
The amount of inferest accrued and remaming unpaid at the end of the - - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the uterest dues as - - -
above are actually paid to the Small emecprise. for the purpose of disallowance as a deductille expenditure under Seeuon 23 of
MSME Development Act.
Current Financial Liabilities - Other Financial Liabilities
As at As at
) As ar &
Particulars March 31, 2024 March 31, 2023 April 1, 2022
) ) {Restated ) (R 1)
Liabality for Capital Expenditure 25.07 6111 51.68
Denvative Liability Contracts desginated towards Fair Value Hedge - 18.22 -
Derivative Liability Contracts desginated wwards Cash Flow Hedge - 977 -
Interest Acrued but not due on Borrowang 1241 6.05 196
Total 3748 98,15 53.64
Contract Liabilities
Asat As at
Particula AT March 31, 2023 April 1, 2022
cuars March 31. 2024 : : i y
(Restated) (Restated)
Advance from Customers 24 86 5.47 1287
Total 1356 537 [FE:})
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29 Current Liabilities - Provisions
(Amount T in Millions)
Asab As at As at
Particula 3 il 1,
s March 31, 2024 March 31, 202 April 1, 2022
(Restated) (Restated)
Provision for Gratuity (Refer note 46) 5103 3898 15.89
Provision for Compensated Absences (Refer note 46) 3982 2605 221
Total 9085 65,13 18510
30 Current tax liabilities
Asat As at As at
AS al
Particulars March 31, 2023 April 1, 2022
Mnwchs 312024 (Restated) {Restated}
Income Tax Pavable 6.20 8.53 7331
Total 6.20 8.53 73.31
31 Current Liabilities - Other Current Liabilities
As at As ar
Particulars Ay March 31, 2023 April 1, 2022
h 31, 2024 2 & !
Mard (Restated) (Restated})
Statutory Dues 7546l 204 54 63 Ui
Payable to Employees 112340 G806l 589 87
Others T13 11.24 357
Total l‘%.ﬂ‘ﬂ.‘li 896,79 65740
Movement in Provision for Short Term Employee Benefits
Kiai As at As at
Particulars 4 March 31, 2023 April 1,2022
31,2024
March 31, 202, ( 1 (Restated]
Opening Balances 63061 58987 451 94
Add - Provisions made / (reversed) during the vear {Net) 1.120 66 HTT .99 58593
Less - Uil dunny the year {677.87) {587.25) (448 00
Closing Bal 1.123.40 680.61 589.87

Chartered Accountants
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Revenue from Operations

(Amount ¥ in Millions}

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023 (Restated)

Revenue from contract with customers
Sele of Products
Sele of Service

22 B30 06 2236179
77928 46036
mher Operating Revenue
Scrap Sales 5630 4977
Duty Drawback Income 1606 46.75
Gain on License Purchase 015 .61
Total 2375188 2291928 |

1 Reconciliation between Revenue with Customers and Contracted Price:

Particulars

For the vear ended
March 31, 2024

For the year ended
March 31, 2023 (Restated

Revenue as per Contracted Price 23.719.67 2283292
Adjustments for:
Sales Retums, discounts and rebates [hih33) (10.77)
Revenue from contracts with Customers 23,659.34 22,822.15 |
* Net of Taxes
2 Contract Liabilities
Asat i
Particulars March 31, 2024 March 31, 2023
(Restated}
Balance at beginning of the year
Amount of revenue which has not been recogmsed 547 12.37
Revenue recognised during the year 24 86 547
Contract liabilines at the begining of the year (547 (1287
Balance at the end of the year 24 86 547
3 Contract Liabilities
) Kt As at
Particulars March 31, 2024 March 31. 2023
(Restated)
Geographical markets
India 902641 722504
Outside India 14,725 44 15,694, 24
Timing of revenue recognition
Goods transfenred at a pom of nme 12.880.06 2236179
Services transferred over tune 77928 460,36

4 Applymg the practcal expedient as given in Ind AS 115, the Company has not disclosed the remamming performance obligation related disclosures for
contracts where revenue recognized corresponds directty with the value of the entiry’s performance obligation complered to date

& Foi Geographical Segments Reveaue (Refer note 55)

Other Income

Particulars

For the year ended

For the year ended

March 31, 2024 March 31, 2023 (Restated)
(a) Interest
Interest on Fixed Deposits 1106 546
Interest on Loans 12660 22.96
Interest on Other Deposit 087 -
138.53 218.42
{b) Dividend
From Long Term [nvestments 452.3% 93.89
452.38 93.89
(¢} Other Non-Operating Income
Profit on Sale of Property, plant and ¢quipment (Net) 0.33 .84
Profit on Sale of Mutual Fund 127 216
Hedge Income on Interest Rate Swaps 16.32 -
Rental Income ol9 019
Net Gain on Fair Value Change in Denvative 3571 128 75)
Miscellaneous Income 96 2] 28 68
Gain on Foreign Curreney Transactions and Translation Exchange Difference 4325 19782
193,28 209.85
Total T84.19 332.19

AR
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34 Cost of Materials Consumed

e
n

n

38

{Amount T in Millions)

Particulars

For the year ended

For the year ended

Particulars

March 31, 2024 March 31, 2023 (Restated)
Opening Inventory 418327 21.926.42
Add: Purchases 13,968 26 15,191 .47
Less: Closing Inventory (4,312 35) {4,183.27)
Tt 134318 19362
Change in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade
2 For the year ended For the year ended
Particul: =
alighaty March 31,2024 March 31, 2023 (Restated)
Inventories at the end of the vear
Wark-in-Process 440 37688
Fimished Goods 1432 1.367.90
Inventories ai the beginning of the year
Work-in-Process 176 88 27115
Finished Goods 1,36790 1,308.25
Total 1127.84) (165.38))
Employee Benefit Expenses
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023 {Restated)
Salaries, Wages and Bonus 3.387 50 277438
Contribunon to Provident and Oher Funds (Refer note 46) 2294 19 84
Retirement benetits (Refer note 46) 15 66 19.53
Emplayee Welfare Expenses 6459 50.05
Taotal 3,&_90‘69 2.863.50
Finance Costs
For the year ended For the year ended

March 31, 2024

March 31, 2023 (Restated)

{a} Interest

On Workmg Capital Loans 47553 228,54
On Secured Long Term Loan (Net of Interest Capitalised 2 in Millions Nal (2023 48.23 4730
2 in Millions 15,00, 2022- Nil}
On Lease Liabdity 24 06 [k}
(b} Other Borrowing Costs
Bank Charges 2731 12,60
Hedge Cost on Interest- Foreign Currency Loans - 218
Exchange difference on Interest- Foreign Currency Loans -
Other [merest - 30.24
Total 575,13 327.67
Depreciation and Amortisation
Particulars For the year ended For the vear ended
Ticw
5 March 31,2024 March 31,2023 (Restated)
Depreciation of Property, Plant and Equipment (Refer Note 2A) 353 10 32297
Depreciation of Right of Use Assets {Refer Nowe 2B) 5370 39
Amortisation of Intangible Assats {Refer Note 3) 551 416
Total| 412.31 35103
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED}
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

39 Other Expenses
(Amount ¥ in Millions)
For the year ended For the year ended

Particulars
March 31, 2024 March 31, 2023 (Restated)
Stores and Consumables 8813 7%.19
Power, Fuel and Water Charges 451.16 37945
Sub-Contracting Expenses 184 83 217.12
Building 36.62 19.79 :
Plant and Machinery 160 40 128.04
Others 2565 1607
Electncity Expenses 736 (Rt
Insurance o0k 58 5258
Rent, Rates and Taxes 195.05 145 28
Convevance and Travelling 0755 25862
Prnting and Stanonary 671 6.06
IT Support & Maintenance Cost 7154 4339
Office & Admnistranve Expenses 144 .05 10403
Leyal and Professional 280.66 15607
Payment to auditors [Refer Note 36 1} 2818 EE
Provision for Obsolescence 3761 -
Allowance as per Expected Credit Loss Model 1242 1238
Sundry Balances Wnite Off 1035 -
Carporate Social Responsibulity Expenses {Refer note Sb) %145 15,58
Royalty 16.93 580
Clearmy, Forwarding & Transportaton B33.45 1.278.49
Business Fromotion & Other Selling Expenses 11031 58 0%
Research & Development 11590 93.91
Miscellaneous Expenses 143.27 14723
Total| _____3.5M.16 3.235.40 |
39.1 Payments to Auditors
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023 (Restated}
Statutory Auditors:
Statutory Audit Fees 2818 2,38
Other Services - 1 060
Tax Audit Fees = 0.80
Total 25.18 4.18
40 Taxation
Buctionbirs For the year ended For the year ended

March 31, 2024 March 31, 2023 {Restated)

Curvent Tax Expenses for the year
Current Tax Expenses for the vear 520 66 448 87
Tax adjustments for earlier vears (Net) 170,83} -

Deferred Tax Expense

Deferred Incaome Tax (benefitsJexpenses for the vear (17.25) 38.35
MAT Credit Enutlement /(wnte off) * 13641 340,75
Total 668,99 867.97

S
* During the current year, the Company has opted for the new tax regime Further the Company has written off the excess MAT credit balance
41 Eammings Per Share (EPS)
There are no potental equity shares and hence the basic and diluted EPS are the same.

Eamings per share 15 calculated by dividing the profit antributable 1w the equity shareholders by the weighted average number of equity shares
oustanding dunng the year, as under

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023 {Restated
(a) Profit for the year anmbutable to Equity Shaie Holders 213030 1,751 30
ib) Weighted average number of ordy shares ding dunng the year 49 35 30,960 w.]ﬁ.iﬂ,‘)ﬁi{
(¢} Basic and Diluted earnings per share (in %) {(a)/(b)} T432 T 3.55)
The eamings per share for the year ended March 31, 2024 has been adj | pectively. as per requirements of Ind AS 33, Earmings per Share, for

all the penads presented on account of share sphit which resulted into an increase wenghted average number of ardinary shares outstanding from
2.46,76.548 to 49.3530,960. Refer Note 184

This increase in weighted average number of shares outstanding has resulted into a change i EPS from Rs 8632 to Rs. 432 for the year ended
March 31. 2024 and from Rs. 70 97 1o Rs.3 .55 for the year ended March 31, 2023
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerdy known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

43 Capital Management

The Company manages its capital 1o ensure that the Company will be able te continue as a going concem while maximising the return to sk

hold

thraugh the opti

af the debt and equity. The Company sets the amount of capital in proportion to its overall financing structure, ie. equity and financial labilines. The Company manages the
capital structure and makes adjustments to it in the light of changes in economic conditions and the nisk charactenstics of the underlying assets

The Company s objectives when managing capital are to:

« safeguard their ability to continue a5 a going concem. so that they can cantinue to provide retums for shareholders and benefits for other stakeholders. and

+ Maintain an optimal capital structure o reduce the cost of capital

Its guiding principles are:

i) Mamtenance of financial strength to ensure the highest ratings:
1} Ensure financial flexibility and diversify sources of financing,
i) Manage its exposure in forex to mitigate nsks o eammngs,

v} Leverage optimally in order 1o maximuse shareholders returns while

¢ strength and flexibality of the Balance Sheer

The palicy is also adjusted based on underlving macro-cconomic factors affectng business environment, financial and market condimons.

The Capital geanng ratio (%) at the end of the reporting peniod are as under

{Amount ¥ in Millions)

Particulars Amount
As at As at As al
March 31, 2024 March 31, 2023 (Restated) April 1, 2022

Delbt * 776591 6.1530.31 3,447 54

Less: Cash and bank balances {285 43) {197 31} (17547)
Net debis 7.480.48 5.933.00 3,272.09
Total equity 14,396 38 12,266.08 10,514 77
Capital geanng rano (%) 51 9% 48 37% 3 12%

*[Jebt here refers to as Non - Current and Current borrowings, as desenbed in Notes 20 and 24 and includes mierest accrued thereon as per Note 27 and Non - Current and

Current lease labiines as per Note 21 and 25

Loan covenants

The company has complied with debt covenans throughout the reporting penod

Chartered A

& Co.Cha,

rf'r‘c_.

ountants
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DORF-KETAL CHEMICALS INDIA LIMITED {Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

46 Employee benefits

(i) Leave Obligations
The leave obligations cover the company’s liahility for earned leave which are classified as Other long-term benefits, The enfire amount of the prevision of INR 3932
Million (March 31, 2023 - INR 26 15 Million Apnl |, 2022 - 2 21 million) 15 presented as current. since the group does not have an uncondinemal nght to defer settlement
for any of these obligations, However, based on past experience, the company does not expect all emplovees to avail the full amount ot accrued leave or require payment for
such leave within the next |2 months

(i} Post-employment obligations
Gratuity
The company provides for gratwity for employees in India as per the Payment Of Gratuity Act. 1972, Employees who are in service for a penod of 5 years are
eligible for gratwty. The amount of gramity payable on r  ter ton 13 the employees last drawn basic salary per month computed proportionately for 15 days

salary multiplied for the number of vears of service. The gratuity plan is a funded plan and the group makes contmbutions to recognised funds in India The group not fully
fund the liahiline and maintams a target level of funding to be mantained over a period of time based on esnmanons of expected gratuity payments

(iii} Defined Contribution Plan
The Company makes contributions towards Provident Fund, Employees’ State Insurance Corporation & Labour Walfare Fund to defined contnibunon retirement benefit plan
for qualifying emplovees The conmbutions are made o Gowv | d Emplovees Provident Fund.

The Company recognised INR 22.94 Million for the year (March 31, 2023 - INR 1984 Million Apnl |, 2022 - INR 20.66) for Provident Fund, ESIC & Labour Fund
contnbutions included in Employee Benefits Expenses m the Statement of Profil and Loss.

(iv) Defined Benefit Plan
The Company makes annual contributions ta Gratuity Fund which 1s administersd by the Trustees of the fund. the board of trustees decide about the further investment of
the corpus avalable to be invested The present value of oblig 15 det d based on I val using the Projected Unit Credin Method, which recogmizes
each period of service as giving rise to add 1 unit of employee benefit | and each uni sep Iy to build up the final obligation.

The Company provides for hability on account of Long Term Compensated Absences which 15 determined on an actuanal valuanon basis by using Projected Unat Credit
method The company has also provided lang term compensated absences which are unfunded. Eligible emplovees can carry forward and encash leave on superannuation ar
resignation as per Company’s policy.

The following table sets out the status of the gratuity plan and the amounts recognised in the Company's financial statements as at respective dates

A. Change in present value of the defined benefit obligation are as follows:

(Amount ¥ in Millions)

For the year ended

For the vear ended For the year ended

R March 31,2024 March 31,2023 | 4 ) 2022 (Restated)
(Restared)
1} Opening present value of Defined Benefit obliganon 125.83 91.81 TRA4Z
2} Current Servace Cost 1275 a7 8.26
3} Past Service Cost - 859 -
4) Interest Cost <40 G667 539
5) Benefits paid (9.25) (9 30) (6.77)
&) Actuarial (Gain) / Loss on obliganon - Change in Financial Assumptions 3041 4 9% 13.24)
Ty Actuarial (Gain} / Loss on obligaton - Due to Expenence f.45 780 984
%) Actuanial (GainshLosses on Obligations - Due to Change in (1.64)
Demographic Assumptions 549 ((ER)]

9} Closing present value of obliganon 173.95 12583 a1 8l

B. Changes in Fair value of Plan Assets during the year ended:

For |l|_¢ year ended

For the year ended For the year ended

Parti , i
articulars March 31, 2024 March 31,2023 | 4 11,2022 (Restated)
(Restated)
1) Faur value of plan assets as at beginmng of penod B0 BS 75,92 75.97
2} Expected return on plan assers (015} (118} (0,95
3} Contnbutions made 38,98 15.89 245
4) Benefits paid 19.25) 1930} 6.7
5} Interest mcome 649 552 522
6) Actuarial gain / {Loss) on plan assets - -
7Y Fair value of plan assets as at End of Penod 12292 86 85 75.92
. Net Assets / (Liability} as at Balance Sheet Date
Particul For the vear ended For the year ended For the year ended
e _ March 31, 2024 March 31,2023 | April 1,2022 (Restated)
1) Closmyg Present value of the defined benefit obligation 17595 (12583} 9181}
2) Closing Fair value of plan Assets 122,92 86,85 75.92
Nel Assets | {Liability) recognized in the Balance Sheet (51.03) (38,98} {15.89)

D. Expenses recognised during the year:

For the year ended

For the year ended For the year ended

. March 31,2023 s
Particulars March 31, 2024 March 31, 2 April 1, 2022 (Restated)
1) In Income Statement 15.66 19.53 243
2} In Other Comprehensive Income 3337 19 44 746
Total Exg recognised during the year 51.03 38,97 15.89
.

-
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DORF-KETAL CHEMICALS INDIA LIMITED {Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

E. Net employee Benefits Exp Recognized in the Empl Cost
{Amount ¥ in Millions)
For th
Farticulars For the year ended :‘:ar:h,;:‘r;l]nz?d For the year ended
March 31, 2024 : 2 April 1, 2022 (Restated)
(Restated)

1} Current Service Cost 1275 979 826

2} Past Service Cost - 859 <
3) Interest Cost on benefit oblizaton 291 115 0.17
Net Expenses recognised during the year 15.66 19.53 843

F. Amount Recognised in Other Comprehensive Income

For the year ended

For the year ended

. For the year ended
Particdars March 31,2024 Maveh 313023 |, s 2021 (Restated)
(Restated}
1) Actuanial changes ansing from changes in demographic assumptions
2) Actuanal changes ansing from changes i financial assumptions 3041 448 (324
3} Actuanal changes arising from changes in expenence vanance 645 7.80 984
3} Actuarial changes arising from changes i Change in Demographic Assumphions (1a4) 549 1009}
4) Return on plan assets, excluding amount recognized i net interest axpense 015 118 0495
Total Expenses recognised during the year 3537 19.45 7.46
G. Actual return on plan assets for the year ended:
Fai i i For the year ended For the yentended

Particulars

March 31, 2024

March 31, 2023
(Restated)

April 1, 2022 (Restated)

1} Expected retum on plan assets
2) Actuarial gain / {loss) on plan assets

Actual return on plan assets

10151

(118

(005)

(0.15)

(1.15)

10.95)

H. Assumptions

The principal assumptions used i determining gramty and leave encashment for the Company’s plan are shown below

For the year ended

For the year ended

For the year ended

5) Mortality Rate During Employment

Indian Assured Lives

Fatticilars March 31, 2024 March 31,2023 | April 1, 2022 (Restated
1) Discount rate Current Year 7198 T 47% T27%
2) Discount rate Previous Year TAT% 71T% 4.89%
3) Salary growth rate (per annum) 900y o 00% 5 00%
4y Artriiion Rare @ Service rate < 5 vears 15.00% 10,008 8 60%
Atrrition Rate - Service rate == 5 vears 5 00% | 5 00% 2.00%

Indian Assured Lives

Indian Assured Lives

Mortahity 20112-14 Maortaliry 2012-14 Mortality
{Uirhan} (Urban) (2006-08) Ultimate
&) Mortality Rate After Employment 0 .00% 0.00"% 000%
Weighted Average Duration of the Defined Benefit Obligation is 9 years (2023 8 years, 2022, 10 years)
I. The major categories of Plan Assets as a percentage of the Fair Value of Plan Assets are as follows:
For the year ended For the Jen emvcil For the year ended

Particulars

March 31, 2024

March 31, 2023

April 1, 2022 (Restated)

{Restated)
Insurance Funds 100% 100% l00%
Others 0% 0% 0%




DORF-KETAL CHEMICALS INDIA LIMITED {Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED}
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

1. Maturity Analysis of the Benefit Payments
Projected Benefits Payable in Future Years From the Date of Reporting
(Amount ¥ in Millions)
—

. For the year ended Rt yerr euten For the year ended
Particulars March 31, 2024 March 31, 2023 April 1, 2022 (Restated)
(Restated) : :
1) Ist Followang Year 14 66 2041 898 .
2 2nd Follovang Year 1142 709 4.23
3) 3rd Followang Year 1294 976 77
4) 4th Followang Year 1394 10,06 517
5) 5th Following Year 15,55 11.23 5.29
1] Sum of Years 6 to 10 86.66 63,94 4653
7 Sum of Years 11 & above 194 42 112.47 12480

Sensitivity Analysis
Quantitative Disclosures
A quantitative sensitrary anabysis for significant assumption and quantitive impact on Defined Benefit Obliganon as at March 31, 2024 15 as shown helow

th
. For the year ended For:fhiyear sndea For the year ended
Particulars March 31, 2024 March 31,2013 |\ 11, 2022 (Restated)
hian, (Restated) P
1} Projected Benefit Obligation on basis of Current Assumptions 17395 12583 9181
2)  Delta Effect of +1% change in Rate of Discounting 112.42) (7.65) (732)
3) Delta Effect of -1% change in Rate of Discounting 1425 869 848
4)  Delta Effect of +1% change in Rate of Salary Increase 10,46 709 T2
4} Delta Effect of -1%6 change i Rate of Salary Increase (9.93) 1647} 16 73)
6)  Delta Effect of 1% change in Rate of Emplovee Tumover [U%.11] 1.05 1.62
7) Delta Effect of -1% change i Rate of Emplovee Tumover iR ] (1 18) {1.34)
The Sensitivity Analyais is d d based on 1 ble possible changes of respective assumptions sceurnng at the end of reportng petied while holding all other

ﬂSSlI!llDtiUl]S constant,

The sensitivity analysis presented above may not be representative of actual change in projecied benefit obligation as it is unlikely that the change 15 assumpuons would
accur in 1solaton of one another as some of the assumptions may be correlated.

Fuith e in p ing the above sensitivity analysis. the present value of projected benefit obligation has been calculated using Projected Unit Credit Method at the end
of reporting period, which 15 the same method as applied in calculating the projected benefit obligation as recogmsed in the Balance Sheet

There was no change in methods and assumptions used u preparing the sensitivity analysis from prior vears




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

47 Related party disclosures

}|Name of Related Party and the nature of Relationship .
(a) Entity having control over the Company
Menon Fanuly Holding Trust

(b} Subsidiary Companies
Dorf Ketal Chemicals LLC, USA
Do Ketal Brasil LTDA, Brazil
Dorf Ketal BV, Netherlands
Do Ketal Chenucals UK Private Limited, UK
Dorf Ketal Chemicals PTE. Ltd . Smgapore
Dorf Ketal Chemicals FZE, UAE
Khyati Chemicals Private Limited. India
Elxar Soltek Private Limited, India

(¢} Step-Down Subsidiaries
Dorf Ketal Energy Services Ltd., Canada
Dorf Ketal Encrgy Services LLC., USA
Dorf Ketal ChemicalsiMalaysia) SDN BHD, Malavsia
Dorf Ketal Chemicals (Shanghai) Ltd | China
DRK Logistica LTDA (earlier Dorf Ketal Transportes LTDA), Brazil
Dorf Ketal Chencals ( Thailand) Co. Ltd.. Thailand
Flow-Chem Technology LLC, LISA
Fluid USA Inc, USA
Khyat Chemicals Private Limited. Singapore
Khyat Specialty Chemicals India Pnivate Limited, India
Nevochem Industries Private Limited. India
Dorf Ketal Chemcals Ltd., Canada {upto 3 1st Dec '23)
Fluid Energy Litd . Canada (includes Dorf Ketal Chemicals Lid Canada, w e f Ist Jan '24)

(d) Joint Venture
Dorf Ketal Tribonds Intemational Company

(&) Subsidiary/ Joint Venture/ Associate/ of Subsidiary/ Step Down Subsidiary
Dorf Ketal Specialty Chemicals SDN BHD, Malaysia
Biopsm Pre. Ltd., Singapore
Fluid Fnergy Ltd., Canada {upto 31st Dec '23)

(f) Associate Company
Antar Private Limited, India
Trentar Private Limited, India

{g) Private Companics in which Director or Manager or Relative is a Member or Director
Yaap Digital Private Limited, India
Lajawaab Foods Private Limited, India
Fobeoz India Private Limited, India
Garudauav Soft Solutions Private Limited, India
Atir Properties Private Lumited, India

(h) Employment Benefit Plan
Dort Ketal Chemicals India Private Limited Employees Gratuity Fund

(i) Key Managerial Personnel (KMFP)
Mr Sudhir V, Menon, Chairman & Managing Director
Mr Subodh V. Menon, Executive Director
Mr. Mahesh Subramaniyam, Executive Director
Mr. Perumangode Ramaswamy. Executive Director
Mr, Pramod Menon. Executive Director
Mr. Yogesh Ranade, Excoutive Director
Mrs, Padmaja Menon, Non-executive Director (upto 16th Aug '23)
M Vijayaraghava Aniparambil Menon, Non-executive Director (upto 16th Aug 23)
Mr Vijavkumar Malpani, Chief Financial Officer
Mr. Rajdeep Shahane, Company Secretary

{j) Relatives of KMP
Mrs. Priyanka Menon
Mrs, Deepika Menon
Mr Varun Malpant

PN ARS Tt
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DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(Amount ¥ in Millions)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023 (Restated)

Transactions with Related Parties

1) Income

(a) Sale of Products

Subsidiaries:

Dorf Ketal B.V.

Dorf Ketal Brazil Ltda

Dorf Ketal Chemicals FZE

Dorf Ketal Chemicals PTE Ltd.

Dorf Ketal Chemicals LLC

Khyati Chemicals Private Limited

Dorf Ketal Chemicals (Malaysia) SDN. BHD.
Dorf Ketal Chemicals (Shanghai) LTD.
Dorf Ketal Chemicals UK Private Limited
Dorf Ketal Energy Services LLC

Associates
Dorf Ketal Specialty Chemicals SDN. BHD.

Joint Venture:
Dorf Ketal Tribonds International Company LLC
Total

(b) Sale of License
Subsidiaries:
Khyati Chemicals Private Limited
Total

(¢) Dividend
Subsidiaries:
Dorf Ketal Brazil Ltda
Total

(d) Rent

Associates:

Aritar Private Limited *
Trentar Private Limited *

Private Companies in which Director or Manager or Relative is a

Member or Director:
Yaap Digital Private Limited *

Total

558.58 749.91
356.91 413.74
2.082.77 1,274.32
1,789.95 1.740.81
4,669.98 6,624.47
13.81 23.38
267.64 299.59
220.93 100.28
136.74 =
4.74 -
178.68 125.30
137.51 -
10,418.24 11,351.80
< 3.92
- 3.92
452.38 93.89
452.38 93.89
0.06 0.06
0.06 0.06
0.07 0.07
0.19 0.19




DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(Amount ¥ in Millions)

Particulars

For the year ended

March 31, 2024

For the year ended
March 31, 2023 (Restated)

(¢) Guarantee Commission
Subsidiaries:

Dorf Ketal B.V.

Dorf Ketal Brazil Ltda

Dorf Ketal Chemicals FZE

Dorf Ketal Chemicals LLC
Dorf Ketal Energy Services LLC

Associates:
Trentar Private Limited

Private Companies in which Director or Manager or Relative is a

Member or Director:
Garudauav Soft Solutions Private Limited

Total

(f) Recovery of Expenses
Subsidiaries:

Dorf Ketal B.V.

Dorf Ketal Brazil Ltda

Dorf Ketal Chemicals FZE
Dorf Ketal Chemicals LLC
Dorf Ketal Chemicals PTE Ltd.

Associates:
Trentar Private Limited

Private Companies in which Director or Manager or Relative is a
Member or Director:
Fobeoz (India) Private Limited.

Total

3.48 1.52
0.95 2.05
6.69 0.84
2.93 1.72
14.76 -
0.98 -
1.09 -
30.88 6.13
2.88 2.85
1.32 2.65
4.27 1.87
1.67 0.11
0.86 -
0.75 -
0.01 0.06
11.76 7.54




DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

{Amount ¥ in Millions)

Parti For the year ended For the year ended
articulars
March 31, 2024 March 31, 2023 (Restated)
2) Expenses
(a) Purchase of Products
Subsidiaries:
Dorf Ketal B.V. 109.53 50.88
Dorf Ketal Chemicals FZE 1,576.35 1,503.44
Dorf Ketal Chemicals PTE Ltd. 6.72 1.65
Dorf Ketal Chemicals LLC 31.40 69.17
Khyati Chemicals Private Limited 56.01 1.46
Fluid Energy Ltd 5.69 -
Total 1,785.70 1,626.60
(b) Purchase of Fixed Assets
Subsidiaries:
Dorf Ketal B.V. - 2.07
Dorf Ketal Chemicals LLC 4.60 -
Fluid Energy Ltd 6.19 -
Total 10.79 2.07
(¢) Re-imbursement of Expenses
Subsidiaries:
Dorf Ketal B.V. - 2.27
Dorf Ketal Chemicals FZE 18.86 2.66
Dorf Ketal Chemicals PTE Ltd. 15.02 6.47
Dorf Ketal Chemicals LLC 0.60 0.29
Private Companies in which Director or Manager or Relative is a
Member or Director:
Dorf Ketal Chemicals India Private Limited Employees Gratuity
Fund 1.61 1.01
Fobeoz (India) Private Limited. g 0.97
Yaap Digital Private Limited 4.27 0.38
La Jawaab Foods Private Limited 1.14 4.77
Garudauav Soft Solutions Private Limited 1.39 0.93
Atir Properties Private Limited 3.26 -
Associates:
Aritar Private Limited 3.62 0.86
Total 49.77 20.61
(d) Purchase of License
Subsidiaries:
Khyati Chemicals Private Limited - 1.03
Total - 1.03
(e) Contribution Payable to Gratuity Trust Fund
Private Companies in which Director or Manager or Relative is a
Member or Director:
Dorf Ketal Chemicals India Private Limited Employees Gratuity
Fund
Total




DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(Amount ¥ in Millions)

Particulars

For the year ended

For the year ended

March 31, 2024 March 31, 2023 (Restated)

3) Loans and Advances

(a) Loan / Inter Corporate Deposits Given During the Year

Subsidiaries:

Dort Ketal Chemicals FZE - 243.55

Elixir Soltek Private Limited 28.05 =

Associates:

Aritar Private Limited 0.10 15.65

Trentar Private Limited 2.891.13 260.08
Total 2,919.28 519.28

(b) Loan / Inter Corporate Deposits Given Being Repaid During

the Year

Principal Portion

Associates:

Aritar Private Limited 3.83 -

Trentar Private Limited 336.23 53.43

Interest Portion

Subsidiaries:

Dorf Ketal Chemicals FZE 12.83 4.46

Associates:

Aritar Private Limited 2.02 -

Trentar Private Limited 63.77 1.07
Total 418.68 58.96

(¢) Interest Paid

Subsidiaries:

Khyati Chemicals Private Limited - 30.24
Total - 30.24

(d) Interest Accrual

Subsidiaries:

Dort Ketal Chemicals FZE 17.42 4.46

Elixir Soltek Private Limited 0.32 -

Associates:

Aritar Private Limited 1.45 0.88

Trentar Private Limited 96.50 15.77
Total 115.68 21.11

4) Investments Made During the Year

Subsidiaries:

Dorf Ketal Chemicals UK Private Limited 784.05 46.32

Khyati Chemicals Private Limited - 2,307.73

Elixir Soltek Private Limited 195.79 -

Joint Venture:

Dorf Ketal Tribonds International Company LLC - 127.31
Total 2.481.3




DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
(Amount ¥ in Millions)

Paitoutues For the year ended For the year ended
March 31, 2024 March 31, 2023 (Restated)

5) Guarantee Issued during the Year

Subsidiaries:

Dorf Ketal Chemicals LLC 834.05 172557

Dorf Ketal B.V. 509.70 478.52

Dorf Ketal Chemicals FZE 1,187.69 5,727.25

Dort Ketal Energy Services LLC 2.568.87 1,536.58

Fluid Energy Ltd 673.94 Y

Dorf Ketal Brazil Ltda - 513.56

Khyati Chemicals Private Limited 270.00 750.00

Associates:

Trentar Private Limited 500.00 -

Private Companies in which Director or Manager or Relative is a

Member or Director:

Garudauav Soft Solutions Private Limited 300.00 204.80
Total 6,844.25 10,936.28
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[IDRF KET AL (‘HEMIC-\I WDI-\ PRIV%TE L I\‘IITED

(Amount T in Millivns)

Particul As at As at ':“ o
AR March 31, 2024 March 31,2023 (Restated) sl
{Restated)

6) Outstanding at the Year End

(a) Trade Pavables

Subsidiarics:

Dorf Ketal B V. - 3219 394

Dorl Ketal Brazil Lida - 0.20 018

Dorf Ketal Chemicals FZE 4692 27837 14.67

Dorl Ketal Chemicals PTE Lid. 518 21.09 B04

Dorf Ketal Chemieals LLC 7248 110.04 4533 |

Derl Ketal Chemicals (Malaysia) SDN. BHD, 4.17 4.10 379 |

Dort Ketal Chemicals (Shanghan LD, . - 0.85

Khyati Chemicals Private Limited 4197 (.93 .

Fluid Encrey Lid 567 - -

Associates:

Aritar Private Limited - 093 -

Private Companies in which Director or Manager or Relative 15 a

Member or Director:

Yaap Digital Private Limited 0.15 061 023

Garudavav Soft Solutions Private Limited 034 1 00 -

Atir Properties Private Limited 0.26 - -
Total 177.14 449.46 77.03

(b) Trade Receivables

Subsidiaries:

Dorf Kelal BV, 32845 354 08 24001

Dorf Ketal Brazil Ltda 97.26 23341 R6.04

Dorl Kelal Chemicals FZE 33293 2U8.05 23967

Dorf Ketal Chemicals PTE Ltd 433.00 188 26 602 95

Daorf Ketal Chemicals LLC V47 96 1,734 94 213940

Khvyati Chemicals Private Limited 0.0 - -

Dorf Ketal Chemicals (Malaysia) SDN. BHD §7.28 100 94 115.65

Darf Ketal Chemicals {Shanghai) 1.TD 143.49 90,41 105 84

Drorf Ketal Chemicals UK Private Tinnted 130,64 -

Dorf Ketal Energy Services LLC 73 - -

Assoviales.

Dorf Ketal Specialty Chemicals SDN. BHD 35.13 40.30 5492

I'rentar Private Limited 0.98 . =

Private Companies 1 which Director or Manager or Relative is a

Member or Director

Fobeoz (India} Private Limnted. 392 2.81 389

Yaap Digital 'mivate Limited - - -

La Jawaab IFoods Private Limited 15.21 11.43 11.45

Garudauav Soft Solutions Private Limited 1.09 - -

Atir Properties Private Limited - 0.01 0,01
Total 2,780.14 3,254.66 3,599.83

() Other Receivables

Subsidiaries:

Dorf Ketal BV 519 424 297

Dot Ketal Brazil 1.1da 342 335 2.94

Dionf Ketal Chemicals FZE 0.16 428 0.55

Dorl Ketal Chemicals PTE Lud. 0.11 011 753

Dorf Ketal Chemicals LLC - 1.69 259

Dorf Ketal Energy Services LLC 14.80 - -

Private Companies in which Dhrecis

Member or Director:

Yaap Digital Private Limited P 4 0.02 0.0l

Garudauav Soft Solutions Private Limited . '_ Pty PINAS N - e 1369
Totall [/« 23. m o Y\ 13.69 .';Vq LIV “;,-‘\\Ju 30

1 I
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DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
(Amount T in Millions)

. As al As at ',‘s -
Particulars March 31, 2024 March 31, 2023 (Restated) April1, 2022
(Restated)

(d) Loans and Advances Given

Subsidiaries:

Dorf Ketal Chemicals FZE 25022 246.51 -

Ehxir Soltek Private Limited 2837 - E

Associates

Aritar Private Limited [Refer Note 5(41] 1403 1833 1.31

Trentar Private Limited [Refer Note 5(4)) 287617 288 55 67.19

Private Companies in which Director or Manager or Relative 18 a

Member or Director

La Jawaab Foods Private Limuted 360 3.60 .60

Alir Properties Private Limited 1.00 1.00 1.00
Tolal| 3,173.39 557.99 73.60

7) Transactions with KMP and their Relatives

(a) KMP

(1) Remuneration

Short Term Emplovee Benefits 2.184.88 1,801.12 1.291 61

(11} Rent pard 1548 144 50 354

(1) Professional fees 1.58 110 083

(iv) Payvable outstanding 433 - -

(v) Receivables outstanding . 0.36 v.22

(b) Relatives of KMP

(1) Remuneration

Short Term Employee Benefits 80 86 36.71 -

{ii) Rent paid 160 - -
Total 2.288.73 1.984.19 1.306.20

8) Corporate Guarantee/ Standby Letter of Credit Given

Subsidiaries: ,

Dorf Ketal Chemicals LLC 175151 1.725.57 1.515.85

Dorf Ketal BV, 509.70 478.52 430.58

Dorf Ketal Chemicals FZE ) 641718 5,727.25 530055

Dorf Ketal Energy Services LLC i 2,568 87 1,536.58 -

Fluid Energy 1td 673 44 - -

Darf Ketal Brazil Ltda - 513 56 473,70

Khyati Chemicals Private Limited 270.00 750 00 -

Associales.

Trentar Private Limited 500.00 - -

Privale Companies in which Director or Manager or Relative is a

Member or Director.

Garudauav Soft Solutions Private Limited 404,00 204 80 -
Toral 13.095.20 10,936.28 2,970.68

Notes:
1 The transactions with related partics are made in the normal course of business and are on an arm’s lenath basis,
2 The remuneration of key management personnel does not include provisions for gratuity as information is available on a group basis only.
3 Related parties are disclosed only in case where there are transactions.

Chartered Accountants
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

49 Disclosure Regarding ultimate utilisation of i { funds by subsidiary/
For the year ended March 31, 2024
Date of funds |Amount | Name of intermediary Date of funds |Amount of | Amount of Name of intermediary Date of Amount of Name of ultimate
advanced of funds  |where funds advanced further funds further |funds further |beneficiary where funds funds funds further |bencficiary where funds
funded advanced Tunded by invested by advanced further invested by advanced
Tin by intermediary |intermediary advanced | intermediary
Millions) intermediary (2 in Millions) [(2 in Millions} by T in Millions)
intermedia
05-01-2024 835 |Eliar Soltek Private Limited 6-01-2024 - %35 |Neyochem Industies Prvate NA NA NA
(Subsidiany) Limted
CIN: CIN
17241 19PN2012PTC 142212 U74999PN201 TPTC 168276
Registered Address: S No Registered Address: 5r No
55/1/1/5A And B, Office No 101 49/2/1/8 Ground Floor Sa1
Sparkle Avenue 18t Floor, Old Industrial Esta Pune Pune MH
Pune Satara Road, Katra) , Pune, 411046 [N
Maharashtra, [ndia - 411046
15-02-2024 | 2899 30 |Trentar Private Limited 15-02-2024 197120 - TM™M Acrospace Private Limited | 15-02-2024 196700 |Tineta Pharma Private
[Associate) CIN Limited
CIN U29308KAZ021PTC 154651 CIN
U401 00MH202 I PTC3001 % Registered Address No 43, I24230MH1995PTC08887 1
Registered Address. Furst Floor, 4th Cross, Rejashree Layout Registered Address G-
Fobeoz Towsr, Ramchandra Munnekellala Marathahalli . 15/16, 'Selaris-I' Premises
Tane. Malad West, - Mumbai, Bangalore, Kamataka, India - Chs Lid | Opp. L&T Gate 6.
Maharashtra, India - 400064 SA0037 Saki Vihar Road, Powan
33540 21% 40 | Stesalit System Limited |NA KA NA
CIN:
U3 1908WB20 1 0PLCI55470
Registered Address Stesali
Towers, |5t Floor Plot No. E2-
3, Block Ep-Gp, Salt Lake,
Sector-V Kolkata Parganas
North WB 700051 In
17780 RFly Innovations Private NA NA NA
Limited
CIN
U74990TNZOT TPTCT 19275
Registered Address No 43,
648/17, T.V K Streer Padur
Chenna Kancheepuram TN
603103 In
15010 45 40 | Garudauav Soft Solutions NA NA NA
Private Linuted
CIN
UT2900MH201 TPTCI83751
Registered Addvess Office
No. /Cabmn Ne. 3, 2. Mot
Udyog Nagar, Ramchandta
Lane Exan., Nr Parash Indl Est
Malad West Mumbai Mumbai
1 City MH 400064 [N l
For the year ended March 31, 2023
Date of funds | Amount | Name of intermediary Date of funds | Amount of Amount of Name of intermediary TDate of Amount of Name of ultimate | USD in
advanced of funds |(where funds advanced | further funds further |funds further |beneficiary where funds funds funds further |beneficiary where | Million
funded advanced funded by d by d d further invested by funds ]
Zin by intermediary |intermediary advanced  |intermediary |advanced
Millions) intermediary (% in Millions) | (2 in Millions} by (¥ in Millions)
intermedia
|y
70-12-2022| 24651 |Dorf Ketal Chemicals FZE 05-01-2023 = 246,51 |Fluid Enegry Ltd NA NA NA 300
Substdiary) Buisness Number. 72555 7706 |
Registration Trading License No Registered Address Suite
2947, Registration No | 2-FZE- 1500, 140 - 10 Avenue SE
1052 dated 10 May 2012 Calgary, Alberta, Canada T2G
Registered Address: PO Box ORI
50132, Fusairah Free Zone, UAE -
04-01-2023| 522949 |Dorf Ketal Chemicals FZE (5-01-2023 - 5.229 49 |Fluid Enegry Lid |NA NA NA 5700
(Subsidiay) Buisness Number 72335 7706
Registration Trading License No Registered Address Suite
2997, Registration No 12-FZE- | S04, 140 = 10 Avenue SE
1052 dated 10 May 2012 Calgary, Alberta, Canada TG
Registered Address PO Box ORI
50132, Fujairah Free Zone, UAE | |
For the year ended March 31, 2012
There are no transachions entered into by the company. falling within the purview of this section of law.
Note:
1] For the above transactions, the Company has complied with the relevant provisions of the Foreign Exchange Managemant Act, 1999 (wherever applicable) and of the Companies Act, 2013, These
transactions are not violanve of the Prevention of Money Laundnng Act, 2002
{ii) 1 haries have not provided any guaraniee, security or the like to or on behalf of the Ulimate Beneficiaries




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

50 During the current year, the company has reclassified/regrouped and restated certain previous year figures for better p tion and in compli with Indian Accounting Standards as given
below:
(All amounis are in Indian Rupees Millions, unless otherwise stated)
A. In the current year, the management identified a number of prior period errors that, due o their nature and amount, require of the standal of profit and loss, standalone statement of
cash flows and dal of changes in equity for the vear ended 31 March 2023, as well as standalone balance sheet as of 31 March 2023 and 1 April 2022
A summary of the combined impact of the prior year adj on the standal of profit and loss, standalone statement of cash flows and standalone statement of changes in equity for the year

ended 31 March 2023 as well as the standalone balance sheet as of 31 March 2023 and | April 2022 arising from the restatemenis is as follows:

Balance Sheet As at March 31, 2023 Correction of errors | Note No. Corvection of error {on | As at 31 March 2023
(as previously reported) (other than account of (Restated)
reclassifications) reclassifications)
| Balance Sheet:
L ASSETS
(1) Non-Current Assets
(a) Propenty, Plant and Equipment 3.184.19 18.04 |Note | {16.16) 3,186.07
(b) Right of Use Assels 33827 116.68 [Note 2 (6.13) 44882
(c) Capital Work-in-Progress 73415 - - 734.15
(d) Goodwill 513.09 - - 513.09
(e} Other Intangible Assets 8.97 - 2229 31.26
(f) Financial Assets
(i) Investments 3,73433 - - 3,734.33
(ii) Loans 601.25 - - 601,25
(iii) Other Financial Assets 8161 - (30.23) 51.38
(g) Deferred Tax Assets - - u =
(h) Income Tax Assets 196.45 - |Noted (121.08)] 75.37
(1) Other Non-Current Assets 101.32 0.03 67.36 168.71
(2) Current Assets
(a) Inventories 4,949.73 978.32 [Note 3 and 4 - 5,928.05
(b) Financial Assets
(1) Investments - . -
(i) Trade Receivables 6,161 .46 {635,30){Note 3 and 8 (8.15) 5,518.01
(1ii) Cash and Cash Equivalents 27.31 - £97 36.28
(iv) Bank Balances other than Cash and Cash Equivalents 90.30 - T0.73 161.03
() Loans - - - -
(vi) Other Financial Assels 20 - 15.04 17.05
(c) Other Current Assets 43216 - |Note 10 144.98 57714
21,156.60 477717 147.62 21,751.99
IL EQUITY AND LIABILITIES
Equity
(a) Share Capital 246765 - - 246765
(b} Other Equity 10,074.61 (276.18) P 9,798 43

(1) Non-current liabilities

(a) Financial Liabilities
(1) Borrowings 53358 - - 533.58
(ii) Lease Liabilities - 9248 |Note 2 3556 128.04
(iii) Other Financial Liabilities 35.57 - (35.57T) -
(b) Deferred Tax Liabilities 205.63 42.21 |Note 5 and 9 (129.61) 118.23
() Provisions 65.12 - (65.12) #
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 542338 - 11.84 543522
(ii) Lease Liabilities = 2742 |Note 2 - 2742
(iii) Trade Payables
Total Qutstanding Dues of Micro and Small Enterprises 2522 - - 2522
Total Ouistanding Dues of Creditors other than Micro and 1,244.60 591.84 |Note 4 and 12 340.69 2,177.13
Small Enterprises
(iv) Other Financial Liabilities 2199 - 67.16 95.15
(b} Contract Liabilities - - 547 547
(&) Provisions 680,61 - Mote 11 (615.48) 65.13
{d) Current tax liabilities - - |Note9 8.53 8.53
(&) Other Current Liabilities 37264 Note 10 and 11 52415 B96.79

21,156.60 4711.77 147.62 21,781.99




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

|Statement of Profit and Loss For the year ended Correction of ervors  |Note No. Correction of error {(on For the year ended
March 31, 2023 (as (other than account of March 31, 2023
previously reported) reciassifications) reclassifications)  |(Restated)
Profit and Loss:
|INCOME
Revenue from Operations 23.343.02 176.72 |Note 3 and 13 (600.46) 22919.28
Other Income 392.65 (24.50)|Note 8 (35.96)] 332.19
23,735.67 152.22 (636.42) 13,251.47
EXPENSES
Cost of Materials Consumed 14,481,00 (7.60)|Nate 2 (538.77) 13,934.62
Changes in Inventories Of Finished Goeds and Work-In-Progress (261.97) 96.59 |Note 3 - (165.38)
Employee Benefit Expense 2,843.24 - 20.56 2,863.80
Finance Costs 323.08 6.76 |Note 2 (2.18) 327.67
Depreciation and A isation Exp 34389 7.14 [Note | and 2 - 351.03
Other Expenses 3,350.30 1.13 [Note 2 and & (116.03) 3,235.40
21,079.54 104.02 (636.42) 20,547.14
Profit Before Exceptional Items and Tax 2,656.13 48.20 - 2,704.33
Exceptional ltems - - - -
Profit Before Tax 2,656.13 48.20 - 2,704.33
Income Tax Expense;
1) Current Tax 448.87 “ - 448,87
2) Deferred Tax 2330 15.04 |Note 5 and 9 380,76 419,10
3) Prior years' tax adjustments 380.76 - (380.76)| -
Profit For The Year 1,803.20 33.16 3 1,536.36
OTHER COMPREHENSIVE INCOME / (LOSS)
(i) Items That Will Not Be Reclassified To Profit and Loss
Account
Remeasurement of Defined Benefit Plan 19.44 - % 19.44
|Income Tax Relating to these liems (6.79) - - (6.79)
(ii) Items That Will Be Reclassified To Profit and Loss Account
Effective Portion of Cash Flow Hedges 137.97 {26.67)|Note & - 111.30
Income Tax Relating to these Items (78.72) 39.83 |Note 8 - (38.89)
Other Comprehensive income for the year 71.90 13.16 - 85.06
Total Comprehensive Income For The Year 1,731.30 20.00 - 1,751.30
Earning Per Equity Share of Face Value of ¥ 5/- Each
Basic And Diluted w.s - = 355
Cash Flow restatement  regrouping For the year ended Increase/ (decrease) due |Note No. For the year ended
March 31, 2023 to correction of ervor March 31, 2023
(as previously reported) (Restated) after
|Ihgmupll|y
[Reclassification
Cash Flow from Operating activities (242.36)| 148,96 |Nate 7 (93.41)
Cash Flow from Investing activities (1,661.96)| (566.88)|Note 7 (2,228 84)
Cash Flow from Fil‘lancigg activities 1.836.54 418.55 |Naote 7 2.255.09

Cc
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

As at April 01, 2022

Correction of ervors

Correction of error (on

As at April 01, 2022

Balancesheet : (other than Note no. account of
{aspreviowly:reportad) reclassifications) reclassifications) (Restated)
Balance Sheet:
1. ASSETS
(1) Non-Current Assels
{2) Property, Plant and Equipment 2,700.94 9.96 |Note 1 {18.46) 2,692.44
(b) Right of Use Assets 146,95 35.19 |Note 2 (6.13) 376.01
{c) Capital Work-in-Progress 715,64 - - T15.64
(d) Goodwill 513.09 - - 513.09
(e) Other intangible Assets 9.41 . 24.58 33.99
D Financial Assets .
(i) Investiments 1,252.97 - = 1,252.97
(ii) Loans 121.83 - - 121.83
(iii} Other Financial Assets 48.16 - 36,47 84.63
() Deferred Tax Assets 249.33 1266 [Note 5 and 9 (0.09) 261.90
(h) Income Tax Assels 146.72 = [Noeo - 146,72
(i) Other Non-Current Assets 147.12 - 4.45 151,57
(2) Current Assets =
{a) Inventones 3,433.30 1,072.52 |Note 3and 4 - 4,505 82
(b} Financial Assels "
{i) Investments 1,522.32 - - 1,522.32
{ii) Trade Receivables 4,251.28 {800.00)|Note 3 and 8 (17.45) 3,433.83
(iit) Cash and Cash Equivalents 183.64 - (81.75) 10189
{iv) Bank Balances other than Cash and Cash Equivalents 7233 E: 1.25 73.58
{v) Loans 3647 - (36.47) -
(vi) Other Financial Assets 127.27 - 28.93 156 20
{c) Current Tax Assets (Net) -73.31 7331 -
(d) Other Current Assets 479,49 - Note 10 259,50 73899
16,284.95 330.33 268.14 16,883.42
11. EQUITY AND LIABILITIES
Equity
{a) Share Capital 2,467 65 i i 2,467.65
(b) Other Equity 8,343.30 (296.18)|Note & - §,047.12
(1) Non-current linbilities -
(a) Financial Liabilities -
(i) Borrowings 71207 - - 712,07
(i) Lease Liabilities - 25.32 |Note 2 36.13 61.45
(iii} Other Financial Liabilities 36,12 - (36.12) -
(b) Deferred Tax Liabilities - - |Note9 - -
() Provisions - - - -
(2) Current Liabilities -
(a} Financial Liabilities "
(i) Borowings 2,552.17 - 108,20 2,660.37
(ii) Lease Liabilities - 11.71 |Mote 2 - 11.71
(ini) Trade Payables -
Total Outstanding Dues of Micro and Small Enterprises 8.38 - - 8.38
Total Qutstanding Dues of Creditors other than Micro and Small 1.367.19 589,48 Note d and 12 142.68 209935
Enterprises
(iv) Other Financial Liabilifies = 2 53.64 5364
{b) Contract Liabilities - - 12.87 12.87
(<) Provisions G07 98 = [Note 11 (589 &R) 1810
(d) Current tax liabilities - - |Note® 7331 7331
{e} Other Current Liabilities 194009 - |Mote 10 and 11 467.31 657.40
16,284.95 330.33 268,14 16,583.42
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Note 1

The restatement pertains to error in computing depreciation by the Company resulted in an overall decrease in depreciation amounting to INR 8.08 Millions and INR 9.96
Million, which has been charged off to profit or loss for the year ended 31 March 2023 and as at April 1, 2022, respectively.

Note 2

In the current year, it was identified that certain lease contracts were erroneously accounted far as expense in statement of profit and loss and not as per the principles of Ind AS
116, Leases. As per Ind AS 116, lessee recognises a right-of-use asset and a corresponding lease liability for almost all lease contracts (unless exemptions for short-term leases
and low-value assets is availed).

The Company corrected this error by recognising right- of-use asset of INR 35.19 millions and a lease liability of INR 37.03 millions on 1 April 2022, The difference between
right-of-use asset and lease liability (net of deferred tax) has been adjusted in the retained earnings on April 1, 2022.

Further, the company has now recognised right-of-use asset and a corresponding lease liability amounting to INR 96.71 and INR 96.71 million for lease contracts entered
during the financial year 2022-23.

Note 3
The Company previously recognized revenue from contracts with customers on dispatch of goods irrespective of the terms of the contract. As per Ind AS 115, Revenue from
contracts with customers, revenue is not recognised until the entity has transferred control of the goods promised in the contract. In the current year, the Company carried out a
comprehensive review of its revenue recognition practices and concluded that the revenue in respect of certain contracts cannot be recognized on dispatch of goods since the
control of the goods have not been transferred.

The Company corrected this error by recognizing inventory of INR 483.04 million and by reversing trade receivables of INR 798.01 million on 1 April 2022 in respect of
contracts for which revenue was recognised prior to 1 April 2022 but should have been recognised in financial year 2022-23. The impact of INR 314.97 million was recognised
in retained earnings on 1 April 2022,

Similarly, the Company corrected this error by recognising inventory of INR 386.46 million and by reversing the trade receivables of INK 621.29 million on 31 March 2023 in
respect of contracts for which revenue was recognised during financial year 2022-23 but should have been recognised in financial year 2023-24, The net impact on profit or
loss for the year ended 31 March 2023 is a increase in profit by INR 80.13 million.

Note 4
In the previous years, the Company did not recognise certain inventory which were-in-transit on the date of balance sheet, but it is now assessed that the Company had an
obligation to pay for these inventories as it acquired control over these inventories in transit. This has been corrected by recognising inventory of goods-in-transit and trade
payables of INR 589,48 millions and INR 591,86 millions on 1 April 2022 and on 31 March 2023 respectively.

Note 5
Ind AS 12 requires entities to recognise deferred taxes using the balance sheet liability method (temporary differences are differences between the tax base of an asset or
liability and its carrying amount in the balance sheet) which has not been applied by the Company in an appropriate manner, This has resulted in reduction in deferred tax
liabilities of INR 12.66 million on 1 April 2022 with a corresponding adjustment to retained earnings. Further, this correction also resulted in a reduction in deferred tax asset
of INR 42,21 million as at 31 March 2023 with a corresponding adjustment to “Deferred tax” in the statement of profit and loss for the year ended 31 March 2023.

MNote &

Reconciliation of other equity:

Particulars As at March 31, 2022
Other Equity (as per audited financials) £,343.30
Adjusiments:

Adjustments due to correction of errors -

(2) Error in recognition of Sales (Refer Note 3) (314.97)
(b) Error in computation of Right-of-use assets (Refer Note 2) {1L.84)|
(c) Error in ion of depreciation and isation (Refer 9.97
Nate 1)

(d) Deferred tax impact (Refer Note 5) 12.66
(e} Other items (2.00)
Tolal Adjustments (296.18)
Total Equity as per restated standalone summary statement of assets

and liabilities 8.047.12




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Note 7
The cash flows for the year ended 31 March 2023 have been corrected in respect of following items:
a. The cash flow headings for the comparative period were impacted due to correction of errors as mentioned in notes 1 to 6 above.

b. In the previous year, investments in cash and bank balances (other than cash and cash equivalents) were inadvertently classified as cash flows from operating activities
instead of cash flows from investing activities. This error has now been corrected by restating the comparatives.

Note 8

The Company has corrected all errors (including those that are not material) which were identified in the preparation of the financial statements for the year ended 31 March
2024, as it lowers the risk that immaterial errors will accumulate over reporting periods and become material. The additional disclosures were not considered necessary for
immaterial errors,

Note 9
The company wrongly classified Current tax liability and Minimum Alternate Tax credit under Income Tax Assets. The same has been classified to Current tax liability and
Deferred Tax Asset/ Liability respectively.

Note 10
Advance to supplier was wrongly classificd under Trade Payable amounting to INR 251.69 Million (for FY 22-23) and INR 217.24 Million (for FY 21-22) which is now

reclassified under Other Current Asset. Further, Balances with Govt. Authorities 101.75 Million (for FY 22-23) and INR 7.68 (for FY 21-22) was wrongly classified under
Current Assets now reclassified under Non-Current Asset.

vote 11
’%rf:l)l\‘;isiun for gratuity amounting to INR 38.98 (for FY 22-23 ) and INR 15.89 Million (for FY 21-22) and leave encashment amounting to INR 26.15 Million (for FY 22-23)
and INR 2.21 Million (for FY 21-22) wrongly classified under Non-Current Provision now reclassiifed to Current Provision, The provision for short term employee benefits
payable amounting to INR 680.61 Million (for FY 22-23) and INR 589.87 Million (for FY 21-22) wrongly classified underCurrent provision now reclassified under other
current liabilities. Liability for Expenses was wrongly classified under other current liabilities now reclassified to trade payable amounting to INR 156.15 Million & INR
165.82 Million for FY 22-23 and FY 21-22 respectively.

Noie 12

|Reclassjﬁcatim‘1 of Advance to suppliers and capital creditors from trade payables. 1

MNote 13

In the previous year, the Company had extended price concession on goods sold to one of the customers as per the terms of the contract, amounting to INR 671.30 million
which was inadvertently considered as cost of goods sold instead of a reduction from revenue, which has now been corrected by restating the comparative for the year ended 31
March 2023.

Note 14
|The Company had inadvertently omitted the disclosure of earnings per share in the comparative period which has now been appropriately included. |

Note 15

During the current year, the Company identified that certain disclosures required under the Indian Accounting Standards (i.c., net debt reconciliation, disclosure of fair values
of assets and liabilities carried at amortised cost, etc.) were inadvertently omitted in the financial statements for the year ended 31 March 2023, These disclosures have now
been appropriately included in the current year's financial statements.

The above restatements do not impact the internal controls over the financial reporting in respect of above transactions during the year, as the same is pertaining to previous
period. The restatements done bear testimony to the management’s commitment to follow best practices in accounting and develop a transparent and compliant environment.
The Board of Directors of the Parent Company has eval 1 the above t of comparative figures for the previous period and concluded that the said restatement is in
compliance with the provisions of Ind AS 8 "Accounting Policies, Changes in Accounting Estimates and Errors”.
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

51 Contingent liabilities and commitments
{Amount ¥ in Millions) -

Particulars As at March 31, 2023 April 1, 2022
March 31,2024 (Restated) (Restated}
(I) Contingent liabilities
(a) In respect of Income Tax matters (Refer note below) 3,326.26 2172 21.72

(b) Other Matters :
- Claims against the company not acknowledged as debt;
- Gipods and Service Tax, Excize, Service Tax and customs matters | Refer note below ) 1.34 4.15 492

{¢) Guarantees excluding financial guarantees; and

-In respect of Corporate Guarantee issued in favour of Subsidiaries, Stepdown Subsidiaries and Associates 13,095.19 10,936,00 297560
{d) Claims against Company not acknowledged as Debt { Refer note below) 13 04 - -
Total 16,435.83 10,961.87 3,002.24

Note: It s not practicable for the Company to estimate the timing of cash outflows, if any in respect of the above matters. pending resolution of the respective proceedings
Further, the Company has filed a writ petition related to advance authorisation, wheremn the amount hable to be paid is unascertaimable

52 Code on Social Security, 2020
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratwity. The effective date
from which the changes are applicable is vet to be notified and the rules for quantifying the financial impact are yet to be framed. The Company is in the process of carrying out the
evaluation and will give appropriate impact in the standalone financial statements in the penod in which the Code becomes effective and the related rules to determine the financial
impact are published.

53 Leases
The Company has adopted modified retrospective approach as per para C8 (¢} (un) of Ind AS 116 — Leases. The Company leases warchouses. vehicles. office facilities, storage tanks,
equipments etc. The lease liabilities are measured at the present value of the remaining lease payments, discounted using the leasee’s incremental borrowing rate. The weighted average
incremental borrowing rate used to discount the gross lease liability addinons during the current year and previous vear was 8 5%,

Particulars Ascat As at ‘.-\s at
March 31, 2023 April 1, 2022
March 31, 2024 (Restated) {Restaie_d_}__ .
(11 |The Balance sheet shows the following amounts relating to leases:

Right of use assets |

Buildings | 203 68 104,16 16.49

Plant & Machinery 439 10 68 16.77

Land 125 59 333.98 34295
533.66 448.82 ; 376.01 |

Lease liabilities

Current 3326 2742 11.71

Not-current 227.63 128,04 61.45
260.89 155.46 73.16

(n} |Amounts recognised in statement of profit and loss

Depreciation charge on Right of use assets

Buildings 39.02 4.05 534

Plant & Machinery 6.28 6.09 405

Land 8.39 8.77 8.84

53.69 3.9 18.23
Interest Expense (Included in Finance Costs) 24.06 6.75 6.24
Expense relating to Low Value and Short Term Leasesincluded in Other Expense) 67.34 74.23 63.44

{a) Total cash outflow for leases during current financial vear is ¥ in Millions -33.11 (2023: 2 m Millions -14.39. 2022: T in Millions Nil )

(b} Additions to the right of use assets during the current financial year is ¥ in Millions 138 54 (2023: 2 in Millions 96.71 : 2022: T n Millions Nil)

(¢} There are no sale and leaseback wansactions.

(d} Short term leases are leases with a lease of 12 months or less

(el The Company discounted lease payments using its incremental borrowing rate. The weighted average incremental borrowing rate applied 15 8 5% p.a

Chartered Actountants
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

54

n
o

Net Debt Reconciliation

(Amount T in Millions)

Particulars As at As at As at

March 31, 2024 March 31, 2023 April 1, 2022

(Restated)* (Restated)*
Cash and Cash Equivalents 15578 36.28 101 89
Bank Balances other than Cash and Cash Equivalents 129.65 161.034566 7358
Non-Current Borrowings 168 51 53358 71207
Current Borrowimgs 7.124.10 543522 2.660.37
Interest accrued but not due on borrowings 12.41 6.05 1.96
Lease Liabilities 260,89 155.46 7316
Net Debt 7,480.48 5,933.00 3,272.09
Liabilities from financing activities
Particulars Bank Balances Borrowings
other than Cash C'ash and Cash . {including Interest =
and Cash Equivalents Lgase lakitities accrued but not due L
Equivalents on borrowings)

Net Debt as on 1 April 2023 161.03 36.28 155.46 5,974.85 5,933.00
Cash Flows (31.38) 119.22 - (87 .84}
Proceeds from borrowings - - - 24,295.60 2429560
Repayment of bomowings - - - (22.772.01) (22,772.01)
Principal Partion Repayment - - 135.11) = 13300
New Leases - - 13854 - 138,54
Foreign exchange adjustments - (.28 - 0.79 0,52
Interest accrued but not due - - - - -
Interest expense - - 24.06 - 24.06
Interest paid - - 124.06) - 124 06)
Other adjustments - - - 578 578
Net Debt as on 31 March 2024 129.65 155.78 260.89 7,505.01 7.480.48
Net Debt as on 1 April 2022 73.58 101.89 73.16 337440 3,272.09
Cash Flows 8745 (67.16) - - 120.29)
Proceeds from borrowings - - - 16.514.49 16,514.49
Repavment of borrowings - - - {13917.34) (1391734
Principal Portion Repayment - - (14 .39) - 1 14.39)
New Leases - - 96,69 - 9669
Foreign exchange adjustments - 1.55 - (0.79} (2.34)
Interest accrued but not due - - - - -
Interest expense - - 6.75 2759 28265
Interest paid - - 16.75) (275.90) (282.65)
Other adjustments - = 4.09 409
Net Debt as on 31 March 2023 161.03 36.28 155.46 5,974.85 5,933.00
Net Debt as on 1 April 2021 268.86 36.41 1,912.15 1679.70
Cash Flows 7358 (17010} - - 96,52
Proceeds from borrowings = - - 6.078.89 6,078 8Y
Repayment of borrowings - - - (464570 (4,645 70y
Principal Portion Repayment = - 17.92) - {7.92)
New Leases - - 44.67 - 4467
Foreign exchange adjustments - 313 - 27.10 2397
Interest accrued but not due - - - - -
Interest expense - - 6.24 94,17 10041
Interest paid - - (6.24) 194.17) (100411
Other adjustments = - - 1.96 1.96
Net Debt as on 31 March 2022 73.58 101.89 73.16 3,374.40 3,272.09

Segment Information:

The Company has presented segment information in its Consolidated Financial Statements, Accordingly, in terms of provisions of Accounting Standard on Segment Reporting (Ind AS

108}, no disclosure related to the segment are presented in the Standalone Financial Statements.




DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

56 Corporate Social Responsibility(CSR):

fa}  CSR amount required 1o be spent by the companies is as per section 135 of the companies act 2013 read with schedule VII
(b} Amount required to be spent by the Company during the year on CSR 15 3 m Millions 20.04 (2023: ¥ in Millions 14.23) whereas the Company has spent ¥ in Millions 81 45 (2023: % in
Millions 26.58). The Company has spent the following amounts during the vear on the activities other than construction/acquisition of any asset

(Amount T in Millions)

Particulars For the year ended | For the year ended
March 31,2024 March 31, 2023
(Restated)
Education 52.60 230
Ants & Culture 5.00 2.00
Health 693 034
Skill Development 0,02 -
Sports Development N 043
Cowvid-19 - -
Nature 74 500
Water harvesting 9.49 6.46
Total 81.45 26.58

57 Goodwill Impairment

Goodwill of % in Millions 513 (2023: % m Mallions 513; 2022: % in Millions 513} has been allocated to each respective Cash Generating Unit (CGLT)
The Value i use 1s ascertamed by discounting the projected future cash flows over a penod of 5 years. The discount rate used 1s based on management's estimate of nisk specific w cach
CGLU. and other macro-economic factors which influence the operating environment of the Company. The assumptions are miven below

Particulars Growth Rate Discount Rate Growth Rate Discount Rate Growth Rate Discount Rate
March 31,2024 | March 31, 2024 March 31,2023 March 31, 2023 March 31, 2022 March 31, 2022

Cash Generanng Unit (CGU) 1 6 48% 14.12% 6.48% 14.15% 6.48% 14.53%

Cash Generating Unit (CGU) 2 6 48% 13.52% 6.48% 12.91% 6 48% 12 84%

Sensitivity Analysis:

A sensiivity analysis of key parameters such as operating margin, growth rate, discount rate based on reasonable assumptions did not result in the carrying amount being higher than

value in uge of the CGL.

58 Assets pledged as security

The carmying amounts of assets pledged as secunity for curvent and non-current borrowings are:

Particulars As at As at As at

March 31, 2024 March 31, 2023 April 1, 2022
(Restated) {Restated)

Current

Financial assets

Trade Receivables 5,248 71 551801 343383

Cash and cash equivalents 15578 36.28 101.89

Non-Financial assets

Inventories 6,147 .36 592805 4,505.82

Total Current assets pledged as securities 11,551.85 11,482.34 8,041.54

Non-current

Frechold Land 2287 2126 21.26

Buildings 1,346.48 1,220.25 1,097 .04

P&M 1,521.75 1,205,63 984,34

Vehicles 28324 262.11 113533

Total non-current assets pledged as securities 3,174.34 2,709.25 2,215.97

Total assets pledged as securities 14,726.19 14,191.59 10,257.51
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DORF-KETAL CHEMICALS INDIA LIMITED {Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

59 Capital commitments

Capital expenditure contracted for at the end of the reporting penod but not recogmsed as habilities is as follows:

{Amount ¥ in Millions)

Particulars As at As at As at
March 31, 2024 March 31, 2023 April 1, 2022
(Restated) (Restated)
Property, plant and equpment 59812 114559 8R4 48
Total 598.12 1145.59 584.48
60 Analytical Ratios
March 31, 2024 vs March 31, 2023:
Ratio Numerator Denominator For the year For the year ended Variation Explanation for change in the ratio by
ended March 31, 2023 more than 25%
March 31,2024  |(Restated)
Current ratio (in times) | Total current assets Total current 1.15 1.40 -18% -
liabilities
Debt-Equity ratio (1n Debt consists of Total equity 0.54 0.50 8% -
times) borrowings and lease
liabilities
Debt service coverage  |Eaming for Debt Service |Debt service = 3.66 344 T% =
ratio (in times) = Net Profit after taxes + |Interest and lease
Non-cash operating payments +
expenses + Interest + Principal
Other non-cash repayments
adjustments
Return on equity ratio | Profit for the year Average total 16.11% 16:12% 0% -
|n %) equity
Trade receivables Revenue from operations |Average wrade 441 5.12 -14% #
tumaover ratio (in tmes) recervables
Inventory tumover ratio |Cost of Matenals Average 227 264 -14% -
{in times) Consumed + Changes m | Inventories
Inventories Of Finished
Goods and Work-In-
Progress
Trade payables urnover {Cost of matenals Average trade 6.13 6.39 ~4% -
ratio (in times) consumed + Other pavables
LXPENSEs
Net capital turnover ratio| Revenue from operations | Average working 231 1.36 70%| Reduction in Net Working Capital as at the
(I imes) capital (i.e. Total vear end and accompanied with marginal
current assets less increase i revenue.
Total current
[liabilities)
Net profit ratio (in %) |Profit for the vear Revenue from 3.04% B.01% 13% -
operations
Return on capital Profit before tax and Capital employed 2319% 24.46% 5% -
employed (in %) finance costs = Net worth +
Lease habilities —
Deferred tax
liabilities
Return on investment (in |Income generated from | Average invested 6.79% 3.12% 117%| Return showcases actual Interest Income on

%)

invested funds

funds in treasury
investments

Fixed Deposits during the year,

\'.::}'2
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DORF-KETAL CHEMICALS INDIA LIMITED (Formerly known as DORF-KETAL CHEMICALS INDIA PRIVATE LIMITED)
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

61  Other Disclosures:

{1)  Details of Benami Property held: No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and Rules made thereunder

(it} Wilful defaulter: The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authorty

() Relationship with struck of companies: The Company has no transactions with the companies struck off under Companies Act, 2015 / Companies Act, 1956,

{1v) Details of Crypto currency or virtual currency: The Company has not traded or invested in erypto currency or virtual currency during the curment or previous years.

(v} Compliance with number of layers of companies: The Company has complied with the number of kayers prescribed under the Companies Act. 2013

(vi} Undisclosed Income: There is no income surrendered or disclosed as income during the current or previous vears in the tax assessments under the Income Tax Act. 1961, that has not =

(vii} Valuation of Property, plant and equipment (including righ-of-use assets) and Intangible asset: The Company has not revalued 1ts property, plant and equipment (mcluding right-of-
use assets) or intangible assets or both during the current or previous years,

(viii} Utilisation of borrowings availed from banks and financial institution: The borrowings obtained by the Company from banks and financial institutions have been applied for the
purposes for which such loans were taken

(ix) Registration of charges or satisfaction with registrar of companies: There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the
statutory period

(X! The Company has borrowings from banks and financial institutions on the basis of security of current assets, The quarterly returns or statements of current assets filed by the Company
with banks and financial institutions are in agreement with the books of accounts during curent and previous years,

(x1} Compliance with approved Scheme of Arrangements: The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial
years,

{x11} Title deeds of immovable property not held in the name the Company:
The title deeds of all the immovable propertics as disclosed in note 2B to the standalone financial statements, are held in the name of the company

62  Subsequent Events:
The Management has evaluated all the activities of the Company till signing date, and noted the following subsequent non adjusting event:

(i) The Parent Company has acquired additional stake in its subsidiary Dorf Ketal Brazil Lida . Brazil by additionally acquiring 15% of stake amounting to ¥ in Millions 1,649.66: whereby
the stake has increased from 80% to 95% which 1s financed through External Commercial Borrowing

(i) On June 11, 2024, Dorf Ketal Chemicals FZE, UAE (subsidiary) acquired Impact Flud Solutions, a premier provider of downhole fuid additives for drilling and cementing
applications, The acquisition expands Dorf Ketal's extensive portfolio of specialty chemical solunions for oil and gas production The acquisition 1 financed by availing a loan facility
guaranteed by the Holding Company amounting to ¥ i Millions 1433052

63  Name Change:
Holding Company was incorporated as “Dorf-Ketal Chenticals India Private Linuted’ on May 12, 1992, at Mumbai. Maharashira, India as a private limited company under the
Companies Act, 1956 pursuant to certificate of incorporation issued by the Assistant Registrar of Companics, Maharashtra at Mumbai, Pursuant to the board and shareholders’
resolution dated November 25, 2017, and December 18, 2017, respectively. our Company shified its registered office from the state of Maharashtra (o the state of Gujarat and
consequently. a certificate of registration dated June 1, 2018, was issued by the Registrar of Companies, Gujarat at Ahmedabad (“RoC"). with the effective date being May 18, 2018,
Subsequently, Holding Company was converted into a public limited company pursuant to a special resolution passed by our Shareholders on June 27, 2024, and the name of our
Company was changed to 'Dorf-Ketal Chemicals India Linuted” and consequently, a fresh centificate of incorporation was issued by the RoC on September 2, 2024,

64 Approval of Financial Statements
The above financial statements are approved by Board of Directors on September 30, 2024

In terms of our report attached For and on behalf of the Board of Directors
For Price Waterhouse & Co Chartered Accountants LLP of DQRF-KETAL CHEMICALS INDIA LIMITED
Firm Registration No: 304026EE300009 vrmerly known as DORF-KETAL CHEMICALS INDJA PRIVATE LIMITED)
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